CONSOLIDATED CASH FLOW STATEMENT
FEBRETREX

Year ended 31 December 2005
HE-_ZTRF+_A=+—BLLFE

2005 2004
—2TInF —EENF
Notes HK$'000 HK$’000
Y & FET FET
(Restated)
(E75))
CASH FLOWS FROM OPERATING REXBELEZHERE
ACTIVITIES
Profit/(loss) before tax BRE AR (E8) (22,130) 27,350
Adjustments for: e
Interest income FILEWA 5 (4,397) (2,013)
Finance costs BsER 7 2,699 10,382
Dividend income from listed investments ~ F 3R &E 2 i B UL A 5 (238) (537)
Gain on disposal/write-off of items of HE/MEME BE
property, plant and equipment, net REHBIEE 2 =558 6 (1,429) (1,285)
Gain on disposal of available-for-sale HEAHERE 2R
investments 6 (13,145) -
Impairment of available-for-sale AHERERIE
investments 6 3,477 _
Changes in fair value of investment REWMECLATERERE
properties 6, 14 (8,378) (17,224)
Depreciation e 6, 13 18,282 20,865
Recognition of prepaid land lease HRBEMLEER
payments 6, 15 3,585 3,085
Amortisation of goodwill 2 6, 16 - 584
Impairment of goodwill HERE 6, 16 4,816 -
Reversal of impairment of items of WE-BEREHBEE
property, plant and equipment B (B B 5 6, 13 - (21,671)
Gain on disposal of a subsidiary tE—XWB A W= 6 38 - (59)
Gain on disposal of an associate PE—FRBE R zZWeE 6 (3,769) -
Provision for inventories FEEE 6 8,775 12,048
Proceeds from the pre-sale of properties ~ JE& ¥ ¥ B {5 518 - 314,737
Attributable profits from the pre-sale BE %*@%Zﬁﬁ/ﬁn gl
of properties 21 - (68,958)
Development costs of properties BRAWER
under development and properties FEMEZ
held for sale BEREA - (155,364)
Foreign exchange differences, net BE X = - (91)
Operating profit before working MEESEHA
capital changes 2R (11,852) 121,849
Increase in properties under development & ) %
and properties for sale FEWELEM (126,117) -
Increase in properties for sale FEWEEM (70,330) -
Increase in inventories FEEM (14,402) (12,663)
Increase in trade and bills receivables FH&HETA&K%?? il (7,808) (5,239)
Increase in prepayments, deposits BRRE-Ee R
and other receivables H & W k38 b0 (13,622) (60,003)
Increase in securities measured at BAFER A& 5
fair value through profit or loss/ BiEzES/HBH
short term listed investments EmEE g (31,418) (12,792)
Decrease/(increase) in non-pledged REBARRE=([A®%
deposits with original maturity over Ell i 33 R
three months when acquired VRS / (18 m) 27 3,769 (3,769)
Increase in trade payables JRE 1 BR 3R 38 h0 18,771 64,674
Increase/(decrease) in other payables HMENRRESER
and accruals #wm/ CRd) 15,447 (91,064)
Increase in deposits received BlEFES
from customers N 163,647 -
Decrease in amounts due to e E BE R A
related companies RE D (3,240) (3,768)
Cash used in operations REXBEFARE (77,155) (2,775)
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Year ended 31 December 2005

HE-_ZTZRAF+ A=+ HILEFE

CONSOLIDATED CASH FLOW STATEMENT
FEBRETREX

2005 2004
—E2ERF —ZEENF
Notes HK$'000 HK$’000
Y & FHET FET
(Restated)
(E5)
Cash used in operations REEBHAZRE (77,155) (2,775)
Interest received B U F 8 4,397 2,013
Interest paid BRFE (2,699) (27,795)
Hong Kong profits tax refunded/(paid) BE (B BEFER 26 (154)
Overseas tax paid mENE] 9\\ %RIE (25,702) (1,749)
Net cash outflow from operating REEREEZBERETFE
activities (101,133) (30,460)
CASH FLOWS FROM INVESTING REFDEEZRERE
ACTIVITIES
Dividends received from listed investments 2 U T &S 238 537
Purchases of items of property, BEWE HMEIKEBES
plant and equipment 13 (43,664) (9,836)
Purchases of investment properties BEREME 14 (25,207) -
Proceeds from disposal of items of HEME - BEREEEER
property, plant and equipment Fﬁ?e FIE 39,018 4,097
Proceeds from disposal of investment HEREMERSRA
properties 47,200 -
Proceeds from disposal of HERMHEREMERE
available-for-sale investments 30,460 -
Acquisition of a subsidiary W fE — KM B 2 A 37 1,510 -
Disposal of a subsidiary HE-—RMBEAF 38 - 2,602
Disposal of an associate HE—KEE QA 120 -
Increase in pledged deposits BRI g m (13,808) (48)
Net cash inflow/(outflow) from RETBHEEZHS
investing activities RA (Fd) FE 35,867 (2,648)
CASH FLOWS FROM FINANCING MEZHEEZ
ACTIVITIES RERE
New bank loans IBWITER 74,234 376,920
Receipt of government grant W ER B8 8 B & 177,906 -
Repayment of bank loans BERTER - (481,097)
Net cash inflow/(outflow) from METBHEEZES
financing activities BA/ (R) B8 252,140 (104,177)
NET INCREASE/(DECREASE) IN CASH fi%&iﬁﬁ%?’%
AND CASH EQUIVALENTS Z®&m/ i) 8 186,874 (137,285)
Effect of foreign exchange rate changes, [EXZ 5 £ 35
net 978 -
Cash and cash equivalents at FNZHReRBEEEEY
beginning of year 183,057 320,342
CASH AND CASH EQUIVALENTS FRZ2EAECRRESEEY
AT END OF YEAR 370,909 183,057
ANALYSIS OF BALANCES OF CASH REeRBEEEBYERINT
AND CASH EQUIVALENTS
Cash and bank balances ReRBITET 27 339,439 56,199
Non-pledged time deposits with original W R T =@ B N 2
maturity of less than three months ZEERTERER
when acquired 31,470 126,858
370,909 183,057
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