BALANCE SHEET
EERER

AS AT 31 DECEMBER 2005
R-_ZERAF+-_A=+—8

2005 2004
—EERF —EFETNF
Notes HK$’000 HK$’'000
Mo 5E FaxT F& T
Non-current asset IEREBEE
Investments in subsidiaries WEARKRE 15 - 5,356
Current assets mEEE
Other receivables H i jE UL 3R IE 73 =
Cash and cash equivalents RekERREIEE 203 87
276 87
Current liabilities mEEE
Other payables H th & 5 3R IB 3,525 2,534
Amount due to a subsidiary FE A Y /8 2 B 5RIE - 2,079
Amount due to a director JEREEHIA 20 2,000 2,000
5,525 6,613
Net current liabilities mENEEFRE (5,249) (6,526)
Total assets less current liabilities A EERTE & & (5,249) (1,170)
Non-current liabilities EmBEE
Amount due to ultimate
holding company JE {5 B 4% ¥ iR A B 508 23 6,949 6,949
Amounts due to directors JEHE E R IE 20 58,237 7,516
65,186 14,465
Total net liabilities FEERE (70,435) (15,635)
Capital and reserves BERRGHERE
Share capital [N 25 6,000 6,000
Reserves 1 27 (76,435) (21,635)
Deficiency of shareholders’ funds A% B & & & 4t (70,435) (15,635)

The financial statements on pages 33 to 75 were approved and
authorised for issue by the Board of Directors on 25 April 2006 and
are signed on its behalf by:
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