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CONSOLIDATED CASH FLOW STATEMENT
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For the year ended 31 December 2005

—ETHRE —TTNOF
2005 2004
F#EIT FET
HK$’000 HK$000
REETHEEZHERE Cash flows from operating activities
BrEiEl (B518) | A (Loss) profit before taxation (29,874) 6,722
BTN FIHEL AR Adjustments for:
B WA Interest income (154) (109)
MERAX Interest expenses 5,889 5,124
ME BEMREITE Depreciation of property, plant and
equipment 7,203 5,418
HEWX  BEIREZ Loss (gain) on disposal of property,
e (a) plant and equipment 45 (7,548)
WEBAREREEA 2 EE Loss on liquidation of subsidiaries — 186
EmI B Amortisation of intangible assets 5,016 4,818
EEREEE Impairment loss on goodwill 2,668 —
FEAG & QR EE Share of result of an associate 259 149
RERE M (B EREE) Allowance (reversal of allowance) for
doubtful debts 5,178 (1,444)
JE WTHss & N B IE B A Allowance for amount due from
an associate 27,633 —
PREGFERE Allowance for obsolete inventories 274 —
PN € Write-off of development costs 228 —
A A 4 BRI T R Effect of foreign exchange rate
-7 changes on intercompany balances (1,017) —
EEEESRIBNKLED Operating cash flows before movements
BHE&RE in working capital 23,348 13,316
FE 2R (3Em) Decrease (increase) in inventories 22,754 (5,562)
B 5 K E b e W SRIE N Increase in trade and other receivables (45,342) (57,012)
fﬂﬂ?ﬁ%ﬁ@ A2 3N Increase in amounts due from associates (8,466) =
%&ﬁ@fﬁ Ze il Increase in trade and other payables 16,071 6,459
}:ﬁ%a AF 2 18N Increase in amounts due to related
companies 592 —
JENEEE AR Z Ofid) A1 (Decrease) increase in amount due to
an associate (887) 21,617
fﬁﬂxﬁZE%@ﬂﬁ Decrease in amount due to immediate
AR holding company of a shareholder (923) (9)
RE (AR ?%%Zfﬁi Cash generated from (used in) operations 7.147 (21,191)
BERE (B SR Income taxes refunded (paid) 31 (1,300)
RE (AR &858 Net cash generated from (used in)
2R e FRE operating activities 7,178 (22,491)
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CONSOLIDATED CASH FLOW STATEMENT
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For the year ended 31 December 2005
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—TBTRE _TTNF
2005 2004
FET FHE T
HK$’000 HK$°000
HEEE Investing activities
HEWE - BER Proceeds on disposal of property,
B IRt plant and equipment 184 21,463
ERRITIFRZ GEN) W (Increase) decrease in pledged bank
deposits (87) 4,695
2 WFE Interest received 154 109
BEWE  BELERE Purchase of property, plant and
equipment (13,846) (25,112)
BT A Development cost paid (2,418) (1,327)
AL A E HE Capital contribution to an associate (7,640) (1,418)
MEBARNER (HERIRE) Liquidation of subsidiaries, net of cash 30 — (268)
DERREE Capital contribution from minority
shareholders 1,413 —
ARiEEES 2 IRE F5 Net cash used in investing activities (22,240) (1,858)
MEEE Financing activities
BT E @A (R Issue of ordinary shares, net of expenses — 40,161
ENFE Interest paid (3,905) (3,135)
BERITER Repayments of bank loans (471) (4,121)
FiEAER New loans raised 4,717 —
B mﬂé%ﬁ%?%ﬂ?ﬁ Repayments of obligations under
finance leases —_ (7)
BEEBFTEE ZIREFEE Net cash from financing activities 341 32,898
He kR FEYILINFR Net increase in cash and cash equivalents (14,721) 8,549
INEEREH) 2 B Effect of foreign exchange rate changes (508) 108
MN—A—BzHR&RHEEEEY Cash and cash equivalents at 1 January 37,616 28,959
MRTZA=+—H2z®HE&Kk®SE Cash and cash equivalents at 31 December,
EEBY ERITEHRNIRS) representing bank balances and cash 22,387 37,616




