CHINA STAR ENTERTAINMENT LIMITED

—EETHRE —EENF
2005 2004
i iF TER FHT
Notes HK$’000 HK$'000
(Fe &%)
(restated)
EMBEE Non-current assets
VI~ HEZREE Property, plant and equipment 6 19,147 23,147
HE T Interest in leasehold land 7 13,684 9,036
&Y Investment properties 8 42,190 38,650
kS Goodwill 10 59,203 59,203
PR /NECT R Interests in associates 11 166,473 75,314
FE U & X Loan receivable 12 - 25,000
KEZE Deposit for investment 13 - 12,000
300,697 242,350
mEN & E Current assets
JE W E 3 Loan receivable 12 25,000 =
rE Inventories 14 362 991
Ji& U AT #2 R% 2R B Convertible notes receivables 15 42,000 85,800
B Film rights 16 135,998 153,878
SERE R Films in progress 17 47,461 31,608
B 5B ER Trade receivables 18 14,597 11,968
&  BARBEREREMD Deposits, prepayments and
JE W 3k IE other receivables 19 80,547 44,198
FRBE=ARTEETR Financial assets at fair value through
LEREE profit or loss 20 23,345 33,816
JFE Wi Bt = X R 5K IE Amounts due from associates 21 41,760 9,112
AR 5 B 5K Taxation recoverable 129 51
BeMRESEFEIHAE Cash and cash equivalents 22 31,500 54,108
442,699 425,530
BEE Total assets 743,396 667,880
P Equity
& A Share capital 23 26,027 18,270
Ew Reserves 24 571,529 494,369
597,556 512,639
A% R A = Minority interests 1,432 1,464
598,988 514,103
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R-_ZTZTAF+_-_A=+—H As at 31st December, 2005

—EERE —ZETNF
2005 2004
K e FET FHET
Notes HK$’000 HK$’000
(&E7)
(restated)
FERBAE Non-current liabilities
EE - —F%EH Borrowings — due after one year 25 13,193 16,407
ERFITRREREIR Unsecured convertible loan notes 26 19,434 19,434
iR RE 7 18 Deferred taxation 27 - -
32,627 35,841
mEEE Current liabilities
Z 5 R RR Trade payables 28 18,892 25,287
B EZE - EitEE K& Deposits received, accruals and
H & < R other payables 29 80,692 67,856
BE— —FREH Borrowings — due within one year 25 12,197 19,793
—HE R R zES Deposit from an associate - 5,000
111,781 117,936
RENBREASE Total equity and liabilities 743,396 667,880
mEBEEFE Net current assets 330,918 307,594
REERME ARG Total assets less current liabilities 631,615 549,944
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Chen Ming Yin, Tiffany
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Director

Approved by the Board of Directors on 24th April, 2006

The accompanying notes form an integral part of these financial



