2005 2004
023 FET F& T
Notes HK$’000 HK$000
(&%)
(restated)
mE K OPERATING ACTIVITIES
B % AT = A Profit before taxation 28,767 58,883
BT FIEFE - Adjustments for:
FE AL B = A 7] 5 Al Share of result of an associate 5,453 (8,376)
H & B 2 Bl i Gain on disposal of
a subsidiary (2,227) -
B rg BB YA Negative goodwill released
to income - (726)
51 H & Bt R ) Gain on deemed disposal of
T 7 W 2= interest in an associate (1,106) (22,568)
Bl & K AN Finance costs 3,622 3,556
RIBER B Allowance for doubtful debts 6,063 1,856
BREE R iH T BB Allowance for obsolete and
slow moving inventories 2,797 1,223
A Bk A Interest income (1,820) (2,265)
& &Y E A FERD Decrease in fair value of
investments properties 1,109 =
e 8 Depreciation and amortisation 33,813 43,337
EHETF (B BAL Revaluation (surplus) deficit
on buildings (224) 623
HEMWHE  BE K Gain on disposal of property,
2% 1t W 2= plant and equipment (3,730) (1,264)
HEEETHERRZ Unrealised gain from sales of
R #IR W = assets to an associate 349 1,201
BEBESABAZ Operating cash flows before
KEIBESRE movements in working capital 72,866 75,480
FER A () Decrease (increase) in inventories 29,465 (39,943)
B 5 & H th & Y k18 Decrease/(increase) in trade and other
A (38 n) receivables 2,737 (24,903)
FEUWRZE IR (B hn) 4> (Increase)/decrease in bills receivable (1,619) 318
JE W B & R B 3R IR Decrease in amount due from
A an associate 677 34,770
JE U BE S X |) SRIE N Increase in amount due from
a related company (7,806) -
Z 5N EH M FET K IBHE I Increase in trade and other
payables 3,368 23,628
FETE= g AN O 4r) Increase/(decrease) in bills payable 1,286 (4,704)
KEKEHEB RS Cash generated from operations 100,974 64,646
B EBNER Hong Kong Profits Tax paid (3,208) (291)
B REMEMER PRC enterprise income tax paid (3,369) (3,249)
REREER2HEE NET CASH FROM
FEE OPERATING ACTIVITIES 94,397

61,106
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023 FET F& T
Notes HK$’000 HK$000
(&E%)
(restated)
BREXEK INVESTING ACTIVITIES
BEYHE - WER&E Purchase of property, plant
and equipment (33,782) (58,056)
W EE b BE A R SMERE  Acquisition of additional
interest in a subsidiary - (4,500)
AT B A A B K Loan advanced to an associate - (1,333)
BESHMES Purchase of club debenture - (1,180)
HEWE - WERXE Proceeds on disposal of property,
FiT 5 s} 18 plant and equipment 17,970 6,539
HE AR E 5 R R AR Proceeds on disposal of
WEFEFTIS R I8 convertible debentures
and warrants 17 32,120 -
&M B A Al Disposal of a subsidiary 317 5,756 -
2 U F & Interest received 1,225 2,265
REH(ER)BREXK NET CASH FROM (USED IN)
ZHEEFEE INVESTING ACTIVITIES 23,289 (56,265)
Bl K FINANCING ACTIVITIES
FIBIRITE R New bank loans obtained 15,000 60,094
BEERITER Repayment of bank loans (38,915) (48,113)
{= 7 IR B FUR Decrease in trust receipt loans (14,065) (24,551)
EBEREHERER Repayment of obligations
under finance leases (12,580) (18,239)
RITEEENAFE Interest paid on bank borrowings (2,907) (2,893)
B E Dividend paid (5,508) (2,754)
MERERMEENFE Interest paid on obligations
under finance leases (715) (663)
FERREXEKE RS NET CASH USED IN
FE FINANCING ACTIVITIES (59,690) (37,119)
BHeRBSZEER NET INCREASE (DECREASE)
W R 2) 7R 88 IN CASH AND
CASH EQUIVALENTS 57,996 (32,278)
HeRBESEEER CASH AND CASH EQUIVALENTS
AT BROUGHT FORWARD 34,068 66,346
ReRBSZMEER CASH AND CASH EQUIVALENTS
o CARRIED FORWARD 92,064 34,068
HeRBESEEER ANALYSIS OF BALANCES
EEA DT OF CASH AND CASH
EQUIVALENTS
WITHFERIRS Bank balances and cash 92,064 34,868
RITEXZ Bank overdrafts - (800)
92,064 34,068
—EEREER
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