Dear fellow shareholders,

We have renamed the company as Signal Media and Communications
Holdings Limited (“Signal Media") on 21 December 2005 in keeping
its new business direction as a pioneer in new media and
communications leveraging on the best technology, business models,
human and financial resources and opportunities in China and Japan.

For the year ended 31 December, 2005, the chemical pesticide business
remained as its core business and was the sole contribution to the
Group, of which turnover was HK$3,120,000 (2004: HK$24,997,000).
Operating cost was HK$28,392,000 (2004: HK$15,255,000) and, after
including non-cash exceptional loss of HK$5,979,000 (2004:
HK$9,649,000), loss attributable to shareholders was HK$32,479,000
(2004: HK$12,668,000). The Board of Directors does not recommend
dividends for the year.

The Company underwent a change of control on 17 October 2005
with i-cf International Limited, an established media and investment
company listed on Mothers Market of Tokyo Stock Exchange, became
the major shareholder of the Company. Several new directors who are
veteran professionals in media and communications have been
appointed to the Company's Board of Directors. To symbolize the
tremendous growth opportunities with its new direction, the Company
changed its name to “Signal Media and Communications Holdings
Limited”. The name, in particular in its Chinese form, was inspired by
the famous communications system that was used on the Great Wall
of China for many centuries to great effect. It was a communications
system that made a significant contribution to the development of China's
history and culture.

Looking ahead, the Group will focus on opportunities that bring significant
growth, broadening its income stream while continuing with the existing
core business. With significant strength in China — Japan cross-border
expertise, the Group is uniquely positioned to seize the tremendous
growth opportunities now emerging from continued robust economic
growth in China and the sustained Japanese economic recovery.
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In April 2006, we completed the acquisition of an established financial
public relations company named JOVIAN Financial Communications
Ltd. , through which we will develop and execute a growth strategy in
the financial media segment in China and Japan.

We intend to continue to make investments especially in businesses
with strong growth potential, bringing the best of Japan to China and
from China to Japan.

On behalf of the Board, | would like to take this opportunity to express
our gratitude to our staff, shareholders and business partners for their
joint effort in facilitating the business growth of Signal Media and
Communications Holdings Ltd.

Mr. Isao Matsushima
Chairman

Hong Kong, 26 April 2006
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