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1. Tai Yuen Unevenly Phase | Phase | 72,988 Phasel:  Residential/ 87.5%
Street bounded by Superstructure at the end F—H:  Commerdal
Wanchai Queen's works in of 2006 510960 %/ ¥
Hong Kong Road East progress and Phase 2:
BRELS Wanchai Road £—H Phase Il FH:
KR Cross Street and FETE in 2009 159,727
Tai Yuen Street #ETH F—HBR
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1. It refers to the percentage of interest of property development rights in a consortium 1. EhEmRERR ([TER]) (RIHERA

BZBEN) ARS2EZIAR 2B MERR
B ZEEA D

which engaged Urban Renewal Authority (“URA") (the successor to Land

Development Corporation) in the project.
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2. The 87.5% attributable interest of property development rights includes the indirect 2.
interest of 12.5% held through the Group's interest in Kwong Sang Hong which

has a 25% direct interest in the consortium.
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3. In this joint venture with URA, the consortium finances both the land costs and 3.
construction costs, and is entitled to claim for reimbursements for land costs and
construction costs so incurred together with the share of any development profits
with URA in accordance with the terms and conditions of the joint development

agreement.
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2. Reclamation Kowloon Inland Foundation Mid-2007 5,760 52,948  Residential/ 100%
Street, LotNo.11173 works in ZERLEFAR Commercial (Note)
Mongkok MBI ER progress EE/H%
Kowloon, 111735 WETE
Hong Kong ETH
BENE
HE A 3H i i

Note: The property development rights were granted pursuant to development agreement Mzt : VEBREDBBEETRERZBIILIERD

with Urban Renewal Authority. B2 duni
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3, Larch Street, Kowloon Inland Foundation Mid-2009 13,228 116,479  Commercial/ 100%
Bedford Road Lot No. 11182 works will —EThEFFH Residential (Note)
Tai Kok Tsui BE I ER start soon B/ fEE
Kowloon 111825 HETIE
Hong Kong BN RETT
(including 4

motorcycle spaces,
26 parking spacing
for residential,
commercial visitors)
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Note: The property development rights were granted pursuant to development agreement Mis: : PEBRREDREBEETREEBDI L ERG
with Urban Renewal Authority. EEW o

180  CHINESE ESTATES HOLDINGS LIMITED



