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FEWEEHBEFE Consolidated Cash Flow Staterment

HEZZTTRAF+=A=1—HI5E For the year ended 3 1st December, 2005

1.1.2005 1.4.2004
Zto £to
31.12.2005 31.12.2004
HizF FERT FHT
Note HK$'000 HK$'000
REXY OPERATING ACTIVITIES
BRA% B g A Profit before taxation 20,344 51,809
R Adjustments for:
FEY & Z R B Allowance for trade receivables 6,608 847
HsHEE AR Bad debts written off 1,355 -
Hh RIS BR B Allowance for other receivables 421 -
& MO Write down of inventories 4,431 -
B A Interest income (7.114) (2,939)
MEER Interest expenses 22,100 12,788
HEmME K&k EE Loss on disposal of plant and equipment 3 283
HEHMIRE 2 W Gain on disposal of other investments - (2,237)
Gk 3] Amortisation of goodwill - 479
B R E Depreciation on plant and equipment 768 747
—IEREMEZ Increase in fair value of
AFAEEN an investment property (200) -
—IEREYMEZ Surplus arising on revaluation of
BEER an investment property - (1,800)
VARRAn AR N 2 B Share-based payment expense 758 -
EEESEHRIZ Operating cash flows before movements
KEHPME in working capital 49,474 59,977
FEmA (&) Decrease (increase) in inventories 97,142 (36,896)
W B 5 B 35R B B Ath FE LR 3R Decrease (increase) in trade
A (3En) and other receivables 141,592 (127,409)
FES B 5 8RR R B At FE T BR SR (Decrease) increase in trade
ORid>) 10 and other payables (13,531) 19,581
FERT IR AN Increase in bills payables 28,302 -
KEZEBE (FTA) Re Cash from (used in) operations 302,979 (84,747)
EAHLE Interest paid (22,073) (12,659)
B B {EEER PRC Enterprise Income Tax paid (8,227) (5,385)
REBENEH Hong Kong Profits Tax refunded 220 510
ReEZKRE (FrA) NET CASH FROM (USED IN) OPERATING
HeFHE ACTIVITIES 272,899 (102,281)
REEE INVESTING ACTIVITIES
EEMRITIFIOR D Decrease in pledged bank deposits 35,660 39,047
BUF S Interest received 7114 2,908
HEHMIRE Proceeds from disposal of
FrfS R other investments - 5,422
HEREE MR Proceeds from disposal of
FriS5R18 plant and equipment - 175
BEME R&HE Purchase of plant and equipment (536) (927)
BEGgiE Purchase of club membership (660) -
G 2 8717 AiF 58 AN Increase in fixed deposit held at bank (5,769) -
HEHBARZ Net cash outflow from disposal
WL FEE of subsidiaries 33 (13,467) -
RETEB NET CASH FROM INVESTING
R FE ACTIVITIES 22,342 46,625
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FEBEEARBFE Consolidated Cash Flow Statement

HEZZTTRAF+=A=1—HI5E For the year ended 3 1st December, 2005

1.1.2005 1.4.2004
Zto £to
31.12.2005 31.12.2004
FET THEIT
HK$'000 HK$'000
BMEED FINANCING ACTIVITIES
BEEEZRITEERA Bank and other borrowings raised 810,183 881,121
EEEZRITEERE Bank and other borrowings repaid (996,415)  (814,566)
BERRE Dividend paid (11,329) (15,105)
ENTOERERER 2 RS Dividend paid to minority interests (8,525) -
ERBEMLNER Repayment of obligations under finance leases (200) (150)
BMEMEOBEBNE Interest on obligations under finance leases (27) (20)
RLEEE) (FTA) ATs NET CASH (USED IN) FROM FINANCING
REFHE ACTIVITIES (206,313) 51,280
HeRESEEYEM NET INCREASE (DECREASE) IN CASH AND
Om4) CASH EQUIVALENTS 88,928 (4,376)
FH,/ BANZRER CASH AND CASH EQUIVALENTS AT BEGINNING
REEEY OF THE YEAR/PERIOD 115,348 119,724
MEREE) 8 Effect of foreign exchange rate changes 1,630 -
FRBRZBEER CASH AND CASH EQUIVALENTS AT END OF
REeEEY THE YEAR/PERIOD 205,906 115,348
Rk Represented by:
RITER LIRS Bank balances and cash 205,906 125,311
RITIEX Bank overdrafts - (9,963)
205,906 115,348




