2006 2005
ZBERE _—ZTTHF
Note HK$'000 HK$'000
Bt 5 FTER FAT
(Restated)
(&)
Cash flows from operating activities ZEFE v HREHRE
Profit before taxation B 75 Al A 204,136 159,776
Share of loss of an associated JE G Bt & A 7]
company BB - 10,234
Depreciation of property, plant M - WEKRRE
and equipment ZITE 49,414 37,860
Amortisation of leasehold land and METHFERES
land use rights o 614 298
Provision for amount due from JE WS BEt 5 R B FRIR
an associated company 2 EIREE - 3,424
Gain on disposal of property, plant HEWE - BE
and equipment K582 W (171) (453)
Share-based compensation expense AR 22 B2 7,311 4,718
Write-back of provision for obsolete PRENRBHEFTE
and slow-moving inventories £ {5 2 Bl B 18,157 —
Write-back of provision for impairment & 5 & Uk ik % 8 (&
of trade receivables AEff 2 Bl £ 3,512 —
Interest expense B H 24,531 8,720
Interest income ISR N (10,127) (3,964)
Operating profit before working LEESEEA
capital changes B8 A 297,377 220,613
Inventories "E 82,028 (273,539)
Trade receivables B 5 WK X (48,529) (268,338)
Prepayments, deposits and BRR - Zek
other receivables H 1th FE IR X (103) (3,158)
Trade and bills payable BSRNERREE (16,605) 221,541
Accruals and other payables FEET & A K A FE IR K 26,976 16,892
Receipts in advance T8 WK X (6,107) 16,079
Provision for long service payments REIRE & EH (1,392) (2,773)
Net cash inflow/(outflow) generated HEEEZBERA
from operations S ORE) F5 333,645 (72,683)
Interest paid RENEANS! (24,531) (8,720)
Hong Kong profits tax paid ENEEMEH (23,438) (7,615)
Hong Kong profits tax refunded REBEBNEGMH 1,560 1,063
Net cash generated from/(used in) KeEESEL, (FTA)
operating activities MEFE 287,236 (87,955)



2006 2005
“BEARE —ZTTHHF
Note HK$'000 HK$'000
Bt 5 FTER FHET
(Restated)
(E3)
Cash flows from investing activities REZEB-RERE
Purchase of property, plant REWE  BWE
and equipment B (68,193) (48,944)
Increase in deposits for 30N & {5 A A
land use rights & - (13,292)
Increase in leasehold land and land EMEE TR
use rights 4 b 35 A (23,866) -
Proceeds from disposal of property, HEME - BE K
plant and equipment =tz A 173 740
Investment in an associated company ~ REt& QA F 2K E - (6,000)
Increase in amount due from JE W Bk & 1 &)
an associated company FRIE Z I8N - (516)
Interest received 2 WA E 10,127 3,964
Net cash used in investing activities KREREBMAREH5E (81,759) (64,048)
Cash flows from financing activities BEFEB R ESHRE 29
Proceeds from exercise of share options 771 B8 f 4 2 U A 4,696 7,700
New long-term bank borrowings FTRARTEE 130,000 816,000
New short-term bank borrowings R ERITEE 772,346 912,999
Repayment of long-term bank EERIRITEE
borrowings (38,750) (775,875)
Repayment of short-term bank EEEHRITEE
borrowings (897,383) (866,792)
(Decrease)/increase in trust receipts CR ) /=t
bank loans IR R 17 & (115,803) 252,488
Repayment of capital element of EERmERERMAE
finance lease obligations N L (1,091) (3,895)
Dividends paid 2R B (88,119) (83,040)
Net cash (used in)/generated from mEEE (FTA)
financing activities ELBREFR (234,104) 259,585
Net (decrease)/increase in cash and B FREEBEMZF
cash equivalents CR ) /1 n (28,627) 107,582
Cash and cash equivalents MA—BZzHE K
at 1 April ReEEEY 352,001 244,419
Cash and cash equivalents —A=+—RHBZBE&Rk
at 31 March ReFED 323,374 352,001
Analysis of cash and cash equivalents: RE R B S E BN 2D -
Cash and bank deposits BE MIBITER 323,466 352,665
Bank overdrafts RITHEX 20 (92) (664)
323,374 352,001






