HKR INTERNATIONAL LIMITED & B BB EEHR D H

For the year ended 31 March 2006 #EZ =TT NF=A=1+—HILFEZF

OPERATING ACTIVITIES
Profit before taxation
Adjustments for:
Share of results of associates
Amortisation of goodwil
Amortisation of prepaid lease payments
Fair value gain on derivative financial instruments
Depreciation of property, plant and equipment
Interest income
Interest expense
Allowance for doubtful debts
Gain on disposal of subsidiaries
Unrealised holding gain on financial assets at fair value
through profit and loss
Increase in fair value of investment properties/net surplus
on revaluation of investment properties
Gain on disposal of property, plant and equipment
Impairment loss recognised in respect of properties,
plant and equipment
Impairment loss recognised in respect of
available-for-sale financial assets
(Reversal of) impairment loss recognised in respect of
certain development projects
Net unrealised profit on construction services provided
by associates

Operating cash flows before movements in working capital
Increase in inventories
Decrease in properties held for sale
Decrease in trade receivables
Increase in presale proceeds by stakeholders
Increase in deposits, prepayments and other receivables
Additions of development costs for properties under
development
Decrease (increase) in amounts due from associates
Increase in financial assets at fair value through
profit or loss
(Decrease) increase in trade payables, provision
and accrued charges
Increase (decrease) in deposits received and
other payables
(Decrease) increase in amounts due to associates
Decrease in mortgage instalment receivables

Cash (used in) generated from operations

Hong Kong Profits Tax paid

Overseas tax paid

Interest received from provision of financial services

NET CASH (USED IN) GENERATED FROM OPERATING
ACTIVITIES
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2006 2005
—EEXREF —ETTRHF
HK$'M HK$'M
BEEET BEET
(restated)
(&%)
996.1 915.3
(506.1) (285.9)
- 0.6
2.1 2.2
(0.8) -
133.0 153.9
(57.9) (35.8)
155.1 67.3
1.9 -
- (1.9)
(123.9) (59.8)
(356.7) (339.0)
(0.6) (1.3)
15.3 —
0.8 -
(17.2) 0.6
(3.8) (7.7)
237.3 408.5
(8.7) (10.4)
6.5 444.0
13.1 170.7
(126.7) -
(41.9) (1.6)
(253.0) (187.0)
3.3 (0.1)
(18.1) (38.3)
(77.8) 2.0
130.3 (1.7)
4.7) 14.5
112.7 89.2
(27.7) 889.8
(5.3) (1.8)
4.2) (12.9)
16.0 17.9
(21.2) 893.0




HKR INTERNATIONAL LIMITED & B BB EEHR D H

For the year ended 31 March 2006 #EZ =TT NF=A=1+—HILFEZF

INVESTING ACTIVITIES

Interest received

Dividends received from associates

Additions of property, plant and equipment

Proceeds on disposal of property, plant and equipment

Additions of investment properties

Proceeds on disposal of investment properties
Deposits paid for acquisition of an investment property
Addition of prepaid lease payments

Increase in unlisted debenture

Advances to associates

Increase in interest in associates

Repayment from an associate

Decrease in held-to-maturity investments

Decrease (increase) in available-for-sale financial assets
Increase in other assets

Repayment of loans receivable

Option fee refund

Acquisition of a subsidiary

Acquisition of a property holding company

Discount on acquisition of an associate

Disposal of a subsidiary

Decrease (increase) in long term deposits with a bank
Decrease (increase) in pledged bank deposits

NET CASH USED IN INVESTING ACTIVITIES

FINANCING ACTIVITIES

Interest paid

Dividend paid

Club debenture issued

New bank borrowings raised

Repayment of advances from minority shareholders
Repayment of bank borrowings

Repayment of obligations under finance leases
Issuance of convertible bonds

Proceeds on rights issue of shares

Transactions costs attributable to issue of new shares

NET CASH GENERATED FROM (USED IN) FINANCING
ACTIVITIES

NET DECREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING

OF THE YEAR
EFFECT OF FOREIGN EXCHANGE RATE CHANGES

CASH AND CASH EQUIVALENTS AT END OF THE YEAR

NOTES
ffaE

REXH

EHHE

EWBE R RIS
REMF B N&lE
HENR - BE RREL
FriGaE

MERENE

HERENFE AR
YE-BRENFENES
TR ETEE M

I EfEEM

BX FHELF

L UNT L el

BERFER

SRS AR

AL Ee AR (Em)

Hig &R

[BERWE

REBREER

WEEH & AR 38

WEEMFHE AR

WEBREE N R
HERBAR 39

R REEHRD (2 0)
EEMRITESURND (E10)

REXKFARTFE

MEXYE
ERME
ENBRE
MEEFES
MERITIER
{EE D BBR B
ERBITEE
[EEREMOER
BT ES
AR R
BITHREER B

MEXHHE (A RERR
RERRESEEE 2R RE
FOzRERAESERR
ExgHo¥E

FRZAERBAEEEER 40

ANNUAL REPORT 2005 / 2006 53k

2006 2005
—EEXREF —ETTRHF
HK$'M HK$'M
BEEET BE#AT
(restated)

(&%)

40.9 16.4
4.8 3.9
(252.8) (133.5)
6.7 10.2
(171.3) (216.7)
87.5 -
(13.5) -
(3.4) (0.4)
(0.1) 0.1)
(6.2) (62.0)
(1.7) -

- 1.0

0.8 -

25 (2.1)
(11.5) (5.8)
0.1 4.5

0.3 -
11.1 -
(1,399.5) -
14 -

- 3.9

3.9 (27.3)
21.1 (1.1)
(1,678.9) (409.1)
(65.6) (57.0)
(115.7) (92.6)
4.3 7.0
150.0 1.2

- (830.0)
(735.5) (207.7)
(3.7) (0.4)
1,380.7 -
733.0 =
(13.6) -
1,333.9 (679.5)
(366.2) (195.6)
1,543.4 1,735.6
1.8 3.4
1,179.0 1,543.4




