CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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For the year ended 31 March 2006 #ZE—FTENF=H=1—HIFFEZ

Convertible
Share bonds
options equity
Share Share reserve  Translation Special reserve Accumulated Total
capital  premium Bl reserve reserve  AIRES profits equity
Bx  BiEE R EXRE  BARG  RERE  EREN REgE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T TAL TAL AL TAL TAL T TAL
At 1 April 2004 “EENFNA-A 84,053 1,042,438 - 19,463 (2,999) - 760,443 1,903,398
Profit and total recognised income ~~ FREF REH#A
for the year WA - - - - - - 417,743 417,743
Issue of new shares Bk 12,000 797,400 - - - = = 809,400
Issue of shares on exercise of REEREETE
share options mEfTRA 285 11,616 = = = = = 11,901
Expenses incurred in connection BIRMMES
with the issue of shares i9f:55a = (4.826) = - - = - (4.826)
Dividend paid (note 11) RS (Htst11) - - - - - - (96,155)  (96,155)
At 31 March 2005 “EERFCA=T-H 96338 1,846,628 - 19,463 (2,999) - 1,082,031 3041461
Exchange differences arising on BERRRGER
translation of foreign operations LENEBEYE
recognised directly in equity FEEZERES - = = 29,521 = = = 29,521
Profit for the year EERF = - - - - - 600028 600,028
Total recognised income and EERBRZMA
expenses for the year RAEZ AL - - - 29,521 - - 600,028 629,549
Issue of convertible bonds BABRES = - - - - 62,000 = 62,000
Transaction costs attributable to RETAARES
issue of convertible bonds MEEZR BB - - - = = (1,744) = (1,744)
Issue of shares on exercise of REEREETE
share options [ES0 a3 7,191 = = = = = 17,614
Recognition of equity-settled RS RES
share-based payment expenses FERTHR = - 1573 - - - - 1573
Dividend paid (note 11) RS (Htst11) - - - - - - (173409)  (173,409)
At 31 March 2006 ZEFNEZAZT-H 9,761 1,863,819 1573 48,984 (2,999) 60,256 1,508,650 3,577,044

The special reserve of the Group represents the difference between the
nominal value of the aggregate share capital of the subsidiaries acquired
by the Group pursuant to the corporate reorganisation in September
2003, over the nominal value of the Company’s shares issued for the

acquisition.
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