The Directors have pleasure in submitting their annual report together
with the audited financial statements for the year ended 31 March
2006.

PRINCIPAL PLACE OF BUSINESS

Tian Teck Land Limited (the “Company") is a company incorporated
and domiciled in Hong Kong and has its registered office and principal
place of business at Room 502, Euro Trade Centre, 21-23 Des Voeux
Road Central, Hong Kong.

PRINCIPAL ACTIVITIES

The principal activities of the Company are property investment and
investment holding. The principal activities and other particulars of
the subsidiaries are set out in note 15 to the financial statements.

The analysis of the principal activities of the Company and its
subsidiaries during the financial year is set out in note 4 to the financial
statements.

MAJOR CUSTOMERS AND SUPPLIERS

During the year, the five largest suppliers and five largest customers
of the Group accounted for less than 30% by value of the Group’s
total purchases and sales respectively.

FINANCIAL STATEMENTS

The profit of the Group for the year ended 31 March 2006 and the
state of the Company’s and the Group’s affairs as at that date are set
out in the financial statements on pages 36 to 113.

An interim dividend of HK$0.02 (2005: HK$0.03) per share was paid
on 12 January 2006. The Directors now recommend the payment of
a final dividend of HK$0.03 (2005: HK$0.03) per share in respect of
the year ended 31 March 2006.

CHARITABLE DONATIONS
Donations made by the Group during the year amounted to HK$5,000
(2005: HK$608,000).
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FIXED ASSETS ElE&E
Movements in fixed assets are set out in note 14 to the financial EE B ENE BSR4
statements.
The investment properties of the Group are as follows: REBENREYENT:
Property under redevelopment BEEPYE
Expected

Intended Term Stage of date of Gross Group's
Location use of lease completion completion Site area  floor area interest
B sHE AE HEFH EREE FREHERBH e mEE EEEE EE#EDE
67 Nathan Road, Commercial Medium Under 2009 4,044sqm 53,048 sgm 50.01%
Kowloon demolition
(Kowloon Inland
Lot No. 7425)
NEEBBE R R [HES hE IEfEHFEF 20094  4,044F 75K 53,048F 5K 50.01%
(JLEEHIER 74255%)
Properties held for leasing and capital appreciation HERGELEENME
Location Existing use Term of lease
B RERAE HEFH
Good Luck Industrial Building Workshops and car parking spaces Medium
Unit A on the Ground and 1st Floor,
and Car Parking Spaces Nos.
L1, L2, L3 & L4 on the Ground Floor,
105 How Ming Street, Kwun Tong,
Kowloon
(Kwun Tong Inland Lot No. 22)
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FIXED ASSETS (continued) BElE&E ()

Properties held for leasing and capital appreciation (continued) HERGESEEME (&)

Location Existing use Term of lease
B RERE HEFH
PTD 58065 to 58149 and PTD 58151, Undetermined Freehold
Mukim of Tebrau, Johor Bahru, Johor, RIETE KA
Malaysia

Goodluck Industrial Centre Petrol filling station, showrooms, Medium
Ground, 2nd, 3rd and 4th Floors, car parking spaces and car workshops

808 Lai Chi Kok Road,

Cheung Sha Wan, Kowloon

(New Kowloon Inland Lot No. 5780)
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(T LBE MM R 57805%)

Yi An Plaza Office Medium
Unit 1 to 14, 8th Floor,

No. 33 Jianshe 6 Road,

Dong Shan District,

Guangzhou,

PRC
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DIRECTORS

The Directors during the financial year were:

Executive directors
Cheong Hooi Hong
Cheong Kheng Lim
Cheong Keng Hooi
Cheong Sim Lam
Cheong Been Kheng

Non-executive directors
Sin Cho Chiu, Charles
Lau Wah Sum

Independent non-executive directors
Chow Wan Hoi, Paul

Yau Allen Lee-Nam

Tse Pang Yuen

In accordance with articles 103, 104 and 109 of the Company’s Articles
of Association, Mr Cheong Hooi Hong, Miss Cheong Been Kheng
and Mr Lau Wah Sum shall retire from the board by rotation at the
forthcoming annual general meeting and, being eligible, offer
themselves for re-election.

DIRECTORS’ SERVICE CONTRACTS

The executive directors were appointed to their respective executive
offices in the Company’s subsidiary, Associated International Hotels
Limited (“AIHL"), for an initial period of two years effective on 1
January 1986 and their appointments shall continue after the said
period unless and until either party giving to the other three months’
notice in writing.

No director proposed for re-election at the forthcoming annual general
meeting has an unexpired service contract which is not determinable
by the Company or any of its subsidiaries within one year without
payment of compensation, other than normal statutory obligations.
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INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVES IN SHARES, UNDERLYING
SHARES AND DEBENTURES

The directors and chief executives of the Company who held office
at 31 March 2006 had the following interests in the shares of the
Company, any of its holding companies, subsidiaries, fellow
subsidiaries or any other associated corporations (within the meaning
of the Securities and Futures Ordinance (“SFO")) at that date as
recorded in the register of directors’ and chief executives’ interests
and short positions required to be kept under section 352 of the
SFO:

(@) The Company
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(a) ZA27

Number of shares of HK$0.25 each

BREER®0.25TRMRY

Total % of total

Personal Family  Corporate beneficial issued

interests interests interests interests shares

L2 #T

BiEED B2 15 4R B

Name #a [EPN:: 5= RKEH#EZ NEEEE B BB D

Cheong Hooi Hong EEE 4,625,792 - - 4,625,792 0.97%

Cheong Kheng Lim BB 46,023,872 115,292 - 46,139,164 9.72%

Cheong Keng Hooi EE 26,912,036 1,002,384 - 27,914,420 5.88%

Cheong Sim Lam B4R 1,099,504 - - 1,099,504 0.23%

Cheong Been Kheng SEGU 300,100 - - 300,100 0.06%

Sin Cho Chiu, Charles AR 2,000 - 115,200 117,200 0.02%
(Note) (5%)

Lau Wah Sum BIZER - - - - -

Chow Wan Hoi, Paul BN - - - - -

Yau Allen Lee-Nam 5 - - - - -

Tse Pang Yuen il op - - - - -

Note: The corporate interests of 115,200 shares represent 115,200
shares held by Chason Limited where Mr Sin Cho Chiu, Charles is
taken to be interested in such shares under the SFO.
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INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVES IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continued)

(b) Associated International Hotels Limited

EER

BEeTBASHENRY HERGY
FEEENESZERE @)

(b) BIBEMREERRAR

Number of ordinary shares of HK$1 each

SREEEITETEREY
Total % of total
Personal Family = Corporate beneficial issued
interests interests interests interests shares
HE#T
BEEE B R &
Name 24 B RE#E D NEIER nE MBS
Cheong Hooi Hong EIEE 2,073,992 - - 2,073,992 0.58%
Cheong Kheng Lim B 26,089,715 34,000 - 26,123,715 7.26%
Cheong Keng Hooi e 15,275,839 275,280 - 15,551,119 4.32%
Cheong Sim Lam fegede) 1,807,155 24,000 - 1,831,155 0.51%
Cheong Been Kheng U 3,931,198 - - 3,931,198 1.09%
Sin Cho Chiu, Charles JEiE 242,000 - 120,000 362,000 0.10%

(Note) (5%)

Lau Wah Sum 2IZEZR - - - - -
Chow Wan Hoi, Paul SEh=: - - - - -
Yau Allen Lee-Nam hE5H - - - - -
Tse Pang Yuen i)y - - - - -
Note: The corporate interests of 120,000 shares represent 120,000 T ARIEZRTH20,0001BBHEER AT MEADN

ordinary shares held by Chason Limited where Mr Sin Cho Chiu,
Charles is taken to be interested in such shares under the SFO.
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INTERESTS AND SHORT POSITIONS OF DIRECTORS EERRSTHABHENGK HEEKRM
AND CHIEF EXECUTIVES IN SHARES, UNDERLYING MEEFNEZRRE (&)

SHARES AND DEBENTURES (continued)

(c) Austin Hills Country Resort Bhd. (¢) Austin Hills Country Resort Bhd.

Number of ordinary shares of Malaysian Ringgit 1 each
EREESHITEERRY

Total % of total

Personal Family  Corporate beneficial issued
interests interests interests interests shares
LHe#T
BEEE B &
Name 24 AR RKEH#EZ NEIEE B BB D
Cheong Hooi Hong EEE - - - - -
Cheong Kheng Lim EIBM 1 - - 1 0.00001%
Cheong Keng Hooi IR - - - -
Cheong Sim Lam $BLE - 3 - 3 0.00003%
Cheong Been Kheng SEGU - - - - -
Sin Cho Chiu, Charles JEiE - - - - -
Lau Wah Sum BIER - - - - -
Chow Wan Hoi, Paul FEE - - - - -
Yau Allen Lee-Nam hE5H - - - - -
Tse Pang Yuen i)y - - - - -
(d) Tian Teck Investment Holding Co., Limited (d) XEHRAA
Number of ordinary shares of HK$1 each
SREEESITETERBEE
Total % of total
Personal Family = Corporate beneficial issued
interests interests interests interests shares
LB
BaER B2 5 4R B
Name 224 Az RKEH#EZ NEEEE B BB D
Cheong Hooi Hong EEE 25 - - 25 25%
Cheong Kheng Lim §EIEM 25 - - 25 25%
Cheong Keng Hooi S 25 - - 25 25%
Cheong Sim Lam fEEedea) 25 - - 25 25%

Cheong Been Kheng U - - - - -
Sin Cho Chiu, Charles AR - - - - -

Lau Wah Sum 2= - - - _ _
Chow Wan Hoi, Paul EEE - - - _ _
Yau Allen Lee-Nam hEH - - - _ _

Tse Pang Yuen e T - - _ _ _
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INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVES IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continued)

(e) Yik Fok Investment Holding Company, Limited

BEERRSITHAEHENERGD HERG
FEEENESZERE @)

(e) HERHRLXA

Number of ordinary shares of HK$1 each

SREEEITETEREY
Total % of total
Personal Family = Corporate beneficial issued
interests interests interests interests shares
HE#T
BEEE B R &
Name 24 BA#E RKEBH#EDE NREIEZE ne MBS
Cheong Hooi Hong EIEE 10 - - 10 0.00005%
Cheong Kheng Lim §EIEM 10 - - 10 0.00005%
Cheong Keng Hooi SR 10 - - 10 0.00005%
Cheong Sim Lam fEEedea) 10 - - 10 0.00005%
Cheong Been Kheng fEEU 1,350 - - 1,350  0.00675%
Sin Cho Chiu, Charles JEiE - - - - -
Lau Wah Sum 2IZEZR - - - - -
Chow Wan Hoi, Paul BN - - - - -
Yau Allen Lee-Nam hE5H - - - - -
Tse Pang Yuen i)y - - - - -

Apart from the foregoing, none of the directors and chief executives
of the Company or any of their spouses or children under eighteen
years of age as at 31 March 2006 has interests or short positions in
the shares, underlying shares or debentures of the Company, any of
its holding companies, subsidiaries, fellow subsidiaries or any other
associated corporations, as recorded in the register required to be
kept under section 352 of the SFO or as otherwise notified to the
Company pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers.
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INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS AND OTHER PERSONS IN SHARES
AND UNDERLYING SHARES

The Company has been notified of the following interests in the
Company’s issued shares at 31 March 2006 amounting to 5% or

more of the shares in issue:
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Number

of shares  Percentage of

of HK$0.25 total issued

each shares

BREE HEBETRK

##0.25 TR 17 PR B BERES

Tian Teck Investment Holding Co., Limited ~ XEARAF 237,370,032 50.001%

Cheong Kheng Lim SEIBM 46,139,164 9.72%
(Note 1) (F£1)

Cheong Keng Hooi e 27,914,420 5.88%
(Note 2) (7F2)

Lim Yoke Soon WA i 46,139,164 9.72%
(Note 3) (7£3)

Wu Soo Huei EE 27,914,420 5.88%

Notes:

(1)

(2)

(€)

4

Out of the 46,139,164 shares in which Mr Cheong Kheng Lim is
interested, 46,023,872 shares were held by Mr Cheong Kheng Lim
himself, and 115,292 shares were held by his spouse, Ms Lim Yoke Soon.

QOut of the 27,914,420 shares in which Mr Cheong Keng Hooi is
interested, 26,912,036 shares were held by Mr Cheong Keng Hooi
himself, and 1,002,384 shares were held by his spouse, Ms Wu Soo Huei.

Out of the 46,139,164 shares in which Ms Lim Yoke Soon is interested,
115,292 shares were held by Ms Lim Yoke Soon herself, and 46,023,872
shares were held by her spouse, Mr Cheong Kheng Lim.

Out of the 27,914,420 shares in which Ms Wu Soo Huei is interested,
1,002,384 shares were held by Ms Wu Soo Huei herself, and 26,912,036
shares were held by her spouse, Mr Cheong Keng Hooi.

Apart from the foregoing, as at 31 March 2006 no other interests or
short positions in the shares and underlying shares of the Company

required to be recorded in the register kept under section 336 of the

SFO have been notified to the Company.

(3)

(4)

Bt

(Note 4) (5£4)

SEIEM AR 246,139,164 817D R £946,023,872/% 4
EBMEEBAZE 115292 A AEEBHRE BLLH
ﬁe

SEMIB A 227,914,420 0% 15 1 £926,912,0360% 5
SEE LB AR A 1,002,384 Bl A BN EE L+
#a-

MEBLZTHE 246,139,164 HHHI115,2928 5
MBBLZLEARH 46,023,872 8 AE A BEEMEE
HHe

MEELZ TR 227,914,420 819 F #71,002,38408 4
MEELZLEAEE 26,912,036 8| 5 EEBEMELE
#a-
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DIRECTORS’ INTERESTS IN CONTRACTS

No contract of significance to which the Company, its holding
company, subsidiaries, fellow subsidiaries or any other associated
corporations was a party, in which a director of the Company had a
material interest, subsisted at the end of the year or at any time during
the year.

MANAGEMENT CONTRACTS

(@ A management agreement exists between the Company’s
subsidiary, AIHL, and Hyatt International — Asia Pacific, Limited
under which Hyatt International — Asia Pacific, Limited has
complete responsibility for the day-to-day operations of the
Group’s hotel, Hyatt Regency Hong Kong Hotel. The
management agreement expired on 31 December 2005.
Management fees paid by the subsidiary for the year ended
31 March 2006 amounted to HK$15,877,000 (2005:
HK$19,330,000).

(b) Agreements exist between the Company and AIHL, a 50.01%
owned subsidiary, whereby AIHL agrees to provide administrative
(company secretarial) services and non-administrative services
(office facilities and staff) to the Company. The aggregate fees
paid to AIHL for the year ended 31 March 2006 amounted to
HK$1,200,000 (2005: HK$1,200,000).

Apart from the foregoing, no contract concerning the management
and administration of the whole or any substantial part of the business
of the Company was entered into or existed during the year.

PURCHASE, SALE OR REDEMPTION BY THE
COMPANY AND ITS SUBSIDIARIES OF ITS LISTED
SECURITIES

There were no purchases, sales or redemptions of the Company’s
listed securities by the Company or any of its subsidiaries during the
year.

FIVE YEAR FINANCIAL SUMMARY

A summary of the results and of the assets and liabilities of the Group
for the last five financial years is set out on pages 114 to 116 of the
annual report.
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RETIREMENT SCHEMES
Particulars of the retirement schemes are set out in note 25 to the
financial statements.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors of the Company as at the
date of this annual report, the Company has maintained the prescribed
public float under the Listing Rules.

CONFIRMATION OF INDEPENDENCE

The Company has received from each of the independent non-
executive directors an annual confirmation of independence pursuant
to Rule 3.13 of the Listing Rules and considers all the independent
non-executive directors to be independent.

AUDITORS

KPMG retire and, being eligible, offer themselves for re-appointment.
A resolution for the re-appointment of KPMG as auditors of the
Company is to be proposed at the forthcoming annual general
meeting.

By order of the board
Cheong Kheng Lim
Deputy Chairman

Hong Kong, 6 July 2006
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