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2006 2005
(restated)
(ER)
Note $'000 $'000 $'000 $'000
B3 Fr Fr T FiT
Operating activities BREED
Profit before taxation FREERT R 373,262 349,286
Adjustments for: AEEIER:
— Interest income —FIBWA (16,820) (2,821)
— Finance costs —BRERKAR 166 157
— Depreciation —iE 21,765 23,916
— Valuation gains on investment —REWELERF
properties (233,366) (161,086)
— Reversal of impairment loss in —HMYERE
respect of other properties ErigeE g (3,402) (14,676)
— Net realised and unrealised — I ESFEERR
gains on listed securities REH W FHE (2,499) (548)
— Net profit on disposal of fixed —HEEEAE
assets B R 55 (1,565) (2,800)
- Dividend income from listed — EmEAFREWA
securities (1,280) (1,502)
- Exchange differences —EHEE 173 (481)
(236,828) (159,841)
Operating profit before changes & EZ & #8a
in working capital R 136,434 189,445
Decrease/(increase) in inventories  F&E 4, (1 10) 1,671 (122)
Decrease in accounts receivable, R FT& &
deposits and prepayments RO 10,970 2,311
(Decrease)/increase in accounts FERTBR SR E L FET 3R
payable, other payables and NMIEETE R
accruals ORlA) /18 n (33,599) 14,186
(Decrease)/increase in deposits BET®
received CR) /1 (26,599) 664
Decrease in provision for long RHEIRTS © AR
service payments (3,271) (3,000)
Decrease in government lease JREASF IR 310 (B DR
premiums payable (35) (33)
(50,863) 14,006
Cash generated from REXBEE
operations carried forward MReLE 85,571 203,451
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2006 2005
(restated)
(BH)
Note $'000 $'000 $'000 $'000
B3 Fr Fr T FiT
Cash generated from RABEER
operations brought forward EEMNRE 85,571 203,451
Tax paid EARHIE
- Hong Kong profits tax paid — B EEFEHR (40,413) (22,315)
— Overseas tax paid —BEINEE (58) (122)
- PRC tax paid — B ERE (102) (89)
(40,573) (22,526)
Net cash generated from BRERBAF
operating activities HR&FH 44,998 180,925
Investing activities BREEH
Interest received BUF B 16,705 2,749
Payment for purchase of fixed BABTEEEMNRK
assets (9,431) (16,751)
Proceeds from disposal of fixed HEREEE
assets FT{S I8 1,656 4,537
Proceeds from disposal of listed HE ETaEs
securities Frf5 38 6,317 12,813
Payment for purchase of listed BALTmRAHMNR
securities - (13,479)
Dividends received B B 1,109 1,179
Net cash generated from/ wREFSHE (A
(used in) investing activities MR EFHE 16,356 (8,952)
Financing activities REED
Proceeds in respect of preference  MiB R RIZEITE LA
shares issued to preference FEEARIRR
shareholders of a subsidiary FT{S I8 128 462
Interest element of finance lease ~ EfREREREH
rentals paid MEFBD (42) 31
Capital element of finance lease ENRERSHSH
rentals paid BRI (251) (192)
Interest paid BAFLE (124) (126)
Dividends paid BIRARE (23,737) (33,231)
Dividends paid to minority EXfOHBRRRE
shareholders (14,398) (32,395)
Net cash used in financing REEEA
activities MR&EFHE (38,424) (65,513)
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2006 2005
(restated)
(E#R)
Note $'000 $'000 $'000 $'000
B 5E T Fx T T
Net increase in cash and cash RERREEEY
equivalents 1 B R 22,930 106,460
Cash and cash equivalents RAR1TEMRER
at 1 April REEEY 494,110 387,573
Effect of foreign exchange SIEEREBNTE
rates changes (182) 77
Cash and cash equivalents MR3A3MHWRER
at 31 March REEEY 18 516,858 494,110

The notes on pages 45 to 113 form part of these financial statements.
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