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CONSOLIDATED INCOME STATEMENT REHEEE
2002 2003 2004 2005 2006
(restated) (restated)
(E#HR) ()
$'000 $'000 $'000 $'000 $'000
T FT Tt Tt Fx
Turnover FET | 403,114 424,065 343,839 448,185 352,856
Profit from operations P ikl
(notes 2 and 3) (FF2%3) 149,246 154,527 125,943 334,767 370,026
Finance costs BhE AR AN (960) (563) (296) (157) (166)
(Impairment loss)/reversal of B R FER
impairment loss in respect T CRUEEE)
of other properties and land /REE B
held for development (9,807) (29,397) 8,248 14,676 3,402
Profit before taxation 4 #5325 F1) 138,479 124,567 133,895 349,286 373,262
Income tax (note 4) S (334) (22,946) (25,809) (10,903) (56,770) (65,518)
Profit for the year AEEER 115,533 98,758 122,992 292,516 307,744
Attributable to: THALRER:
Equity shareholder of the NARERAR
Company 61,413 50,625 67,917 156,089 164,058
Minority interests DR RS 54,120 48,133 55,075 136,427 143,686

115,533 98,758 122,992 292,516 307,744
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CONSOLIDATED BALANCE SHEET ReREEARER
2002 2003 2004 2005 2006
(restated) (restated)
(EHH) (EHH)
$'000 $'000 $'000 $'000 $'000
T T Tt T Fr
Fixed assets ElE&E 3,637,718 3,617,499 3,717,272 4,329,101 4,627,853
Land held for development H&E i 31,033 26,306 26,298 - -
Other investments in HinH0g
securities/investments BEREHRE
in equity securities 23,094 19,127 28,545 29,809 26,091
Deferred tax assets (note 4) IBEEFFBHEE (:F4) - 3,526 4,263 4,695 1,432
Net current assets RBREPFE 231,741 258,918 322,402 407,002 500,621
3,923,586 3,925,376 4,098,780 4,770,607 5,155,997
Bank loans - secured FIRBRITER (12,000) (5,600) - - -
Government lease FE 1 BT 3B
premiums payable (2,573) (2,543) (2,511) (2,478) (2,443)
Obligations under finance = FZAERIE
leases - - - (841) (575)
Deferred tax liabilities REMRGHEE
(note 4) (7%4) (1,667) (748) (685) (548,233) (606,396)
Other financial liabilities HitHAHa® - - - M (1)
NET ASSETS BEZE 3,907,346 3,916,485 4,095,584 4,219,054 4,546,582
Share capital i &N 118,683 118,683 118,683 118,683 118,683
Reserves & 1,911,900 1,905,904 1,995,966 2,065,304 2,234,590

2,030,583 2,024,587 2,114,649 2,183,987 2,353,273
Minority interests LEBRER 1,876,763 1,891,898 1,980,935 2,035,067 2,193,309

TOTAL EQUITY RHAE 3,907,346 3,916,485 4,095,584 4,219,054 4,546,582
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Notes:

(M

The HKICPA has issued a number of new and revised HKFRSs that are
effective or available for early adoption for accounting periods beginning
on or after 1 January 2005. Information on the changes in accounting
policies resulting from initial application of these new and revised HKFRSs
is provided in note 2 to the financial statements. Figures for 2005 and
2006 have been adjusted for these new and revised policies in accordance
with the transitional provisions and as disclosed in note 2 to the financial
statements. Figures for 2004 and prior years have not been restated as
it is not practicable to do so.

Pursuant to the revised (December 2001) Hong Kong Statement of
Standard Accounting Practice 11 “Foreign currency translation”, the
Group changed its accounting policy for translation of the results of
foreign entities in 2003. Figures for 2002 have not been adjusted for
comparison purposes as the effect of this change in accounting policy is
not material.

Pursuant to the transitional provisions set out in paragraph 88 of Hong
Kong Statement of Standard Accounting Practice No. 30 “Business
combinations”, the change in accounting policy for goodwill in 2002
has been applied to the figures for the years 2002 and onwards.

Hong Kong Statement of Standard Accounting Practice No. 12 (revised)
“Income taxes” was first effective for accounting periods beginning on
or after 1 January 2003. In order to comply with this revised statement,
the Group adopted a new accounting policy for deferred tax in 2004.
Figures for 2003 have been adjusted. However, it is not practicable to
restate earlier years for comparison purposes.
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