
Consolidated Balance Sheet
At 31 March 2006

2006 2005

NOTES HK$’000 HK$’000

(Restated)

Non-current assets

Investment properties 15 295,090 180,560

Property, plant and equipment 16 44,648 55,055

Interests in associates 17 9,769 9,922

Interests in jointly controlled

entities 18 26,887 26,065

Goodwill 19 540 540

Deposits for acquisition of

investment properties 1,010 490

Deposits for acquisition of

property, plant and

equipment 3,473 —

381,417 272,632

Current assets

Properties held for

development for future sale 20 210,466 188,067

Properties held for sale 2,570 54,502

Inventories 21 33,572 30,631

Amounts receivable on

contract work 22 88,697 61,985

Progress payments receivable 23 33,780 57,571

Retention money receivable 24 96,379 109,712

Debtors, deposits and

prepayments 25 72,521 61,349

Amounts due from associates 26 534 532

Amounts due from jointly

controlled entities 27 90,695 8,565

Investments held for trading 28 217 —

Investments in securities 29 — 190

Taxation recoverable 1,442 1,214

Bank balances and cash 30 69,838 102,069

700,711 676,387
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2006 2005

NOTES HK$’000 HK$’000

(Restated)

Current liabilities

Amounts payable on

contract work 22 121,892 135,781

Creditors and accrued charges 31 211,613 200,290

Taxation payable 1,133 2,412

Secured bank loans — amount  

due within one year 32 82,200 68,200

416,838 406,683

Net current assets 283,873 269,704

Total assets less

current liabilities 665,290 542,336

Non-current liabilities

Secured bank loans —  

amount due after one year 32 88,700 46,900

Deferred taxation 33 21,219 12,271

109,919 59,171

555,371 483,165

Capital and reserves

Share capital 34 44,324 35,459

Reserves 35 511,047 447,706

555,371 483,165

The financial statements on pages 75 to 150 were approved

and authorised for issue by the board of directors on 28 June

2006 and are signed on its behalf by:

Wong Sue Toa Stewart

Director
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Director


