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Consolidated Cash Flow Statement
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For the year ended 31st March, 2006

—EEXRE —ZEETRF
2006 2005
B it FET F&ET
Note HK$’000 HK$'000
(E5))
(Restated)
WEEB 2REM Cash flows from operating activities
¥ 5t A1 A Profit before taxation 218,415 179,234
KA - Adjustments for:
RS Amortisation of goodwill - 444
& ESH Amortisation of intangible asset 1,000 1,000
T 4 4h 7H & 5 8 Release of prepaid lease payments 2,270 2,833
RBAVEARR (D 23 E 2 Equity-settled share based payment
B AT AR SZ expense 1,258 -
M- BERZREBZ Depreciation and amortisation of property,
e R plant and equipment 38,965 36,059
WM BERXEZ Impairment loss of property, plant
T E 2 and equipment 1,571 1,366
BHRYZE - BE & Reversal of impairment loss of property,
R 2 R E plant and equipment - (339)
TEs T AR Change in fair value of derivative
pd- Ll financial instrument 2) -
FE & A Interest expense 21,538 4,626
LEWE BE X Loss on disposal of property, plant
Rz B and equipment 1,542 965
F B WA Interest income (1,713) (750)
WEERAAKRRP Effect of foreign exchange rate changes
HREE 2 IE N =R on inter-company balances (1,493) (1,045)
RETLBEECEEAT 2 Operating cash flows before movements
KLEEBIRESM in working capital 283,351 224,393
E=g= il Increase in inventories (41,436) (71,469)
FE UR BR SR 1E N Increase in trade debtors (45,049) (153,099)
H b JE AR SR K Increase in other debtors and
TE A FREE AN prepayments (3,264) (18,781)
FERERRESER (Decrease) increase in creditors
G2 120 and accrued charges (26,830) 96,087
EEMELEZFRS Net cash generated from operations 166,772 77,131
TRHBEBFIEH Hong Kong Profits Tax paid (543) (877)
S AT B KR 2 12 Enterprise Income Tax in
P15 %% Mainland China paid (14,807) (8,568)
SRS Interest paid (21,538) (4,626)
REEBREEZ Net cash from operating
SFIR WA activities 129,884 63,060
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—EEXRE —EETRF
2006 2005
B aE FET FET
Note HK$’000 HK$'000
(&E3)
(Restated)
WEEES 2 $ 7 Cash flows from investing activities
BEWE - BELE&E Purchase of property, plant and equipment (89,018) (124,706)
HEWE WMENMEE  Proceeds from disposal of property,
Fr iz k18 plant and equipment 3,795 2,039
B L AE ® 2 R Payment of prepaid lease payments - (6,640)
HEFEMN WA S ATY  Proceeds from disposal of prepaid
Z FRIE lease payments 676 -
BEHOEERE Purchase of available-for-sale investment (16,526) -
WEEHT B AR - kR Purchase of subsidiaries, net of cash and
FMEEAZIR® cash equivalents acquired 37 - 3,907
2 F & Interest received 1,713 750
R A (3E ) B Decrease (increase) in pledged bank
RITFER deposits 3,914 (3,914)
BREXBHREEZ
FIRe T WM Net cash used in investing activities (95,446) (128,564)
BEEBTEA 2B SR Cash flows from financing activities
EEBRTER Bank loans raised 385,991 408,133
BT TS IE Shares issued for cash 5,758 7,703
BEBIRTER Repayment of bank loans (281,970) (187,432)
R B Dividends paid (59,370) (49,195)
EEREMES Repayment of obligation under a finance lease (56) -
SIME AT Dividends paid to minority shareholders
LEPERKE of subsidiaries (10,703) (46,930)
S - - N Capital contribution from minority shareholders 14,502 3,300
RMEEBES
SFIR WA Net cash from financing activities 54,152 135,579
FRe MRS EEEZM Net increase in cash and cash equivalents 88,590 70,075
FYIR 2 e RIS ER  Cash and cash equivalents at beginning of the year 172,001 101,596
PEREBFTEEZE Effect of foreign exchange rate changes 3,100 330
FHRF2Re MRS EE  Cash and cash equivalents at end of the year 263,691 172,001
ReaRkRSEEHMN Analysis of balances of cash and cash equivalents
FHIRTTFE X Short-term bank deposits 26,804 9,578
RITHEBR LIRS Bank balances and cash 237,097 163,174
RITEX Bank overdrafts (210) (751)
263,691 172,001
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