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Year ended 31 March 2006 #Z - ZEZF

NF=ZA=+—HAIUFE

2006 2005
Notes HK$’000 HK$'000
K&t BETT BT T
(Restated)
(AL ET)
CASH FLOWS FROM OPERATING REMmTBREERE
ACTIVITIES
Profit before tax B A= A 505,690 544,798
Adjustments for: R
Finance costs B 7% & A 8 38,533 10,224
Share of profit of an associate, AL E X BER
net of tax RR B 12 /%555 (52,705) (36,273)
Interest income FlE WA 5 (13,436) (13,541)
Net fair value gains on foreign MESTESRIT A
exchange derivative financial NRAERE
instruments = ER 5 (14,702) (26,936)
Fair value gains on investment REMEARE
properties Y &= 5 (8,354) (6,881)
Depreciation e 6 281,454 233,328
Recognition of prepaid land AL EER
lease payments 1 8 6 567 558
Amortisation of trademarks ERER: & 6 — 2,926
Loss on disposal of items of property, HEM#* - BER
plant and equipment RiBEE 6 4,067 3,610
Provision/(write-back of provision) /WT? S
for slow-moving inventories (Bm@) 6 537 (12,375)
Impairment/(write-back of FEW BR R 2 R E
impairment) of trade receivables CRt B Z 8 El) 6 (9,715) 5,763
Equity-seftled share option expenses UESZEENBRES N 4,907 5,276
Operating profit before EEESRBAEERT
working capital changes 736,843 710,477
Increase in inventories FEEMm (242,659) (1,053)
Decrease/(increase) in trade and FELIQ ERRERRE
bills receivable ’J\/(iij[l) (445,970) 105,056
Increase in prepayments, deposits ?Eﬁ/- B-FIeRkHA
and other receivables FE Ut B TR 3 N (93,090) (11,959)
Increase/(decrease) in an amount S EE AR
due to an associate #m G 2) 28,277 (38,798)
Increase in trade and bills payable FE A5 BR X % FE A5 R 4538 A0 133,058 116,995
Increase/(decrease) in other payables HE iR KR EFTEE
and accrued liabilities #, G 4) (33,452) 21,741
Increase in provision for long service ~ REIRBEBE
payments & 662 157
Cash generated from operations REFRBRE 83,669 902,616
Profits taxes paid 2 AEH (32,900) (26,058)
Net cash inflow from operating activities #& & FT {538 € R A F &8 50,769 876,558
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Year ended 31 March 2006 #{Z —EZENNF=H=+—HIFE

2006 2005
Notes HKS$’000 HK$'000
Bt & EBETT BT T
(Restated)
(FEAEET)
CASH FLOWS FROM INVESTING BREITERS
ACTIVITIES R
Interest received 2 WFE 13,436 13,541
Proceeds from derivative fTEemI A
financial instruments A 40,057 21,177
Dividends received from an associate & WEZ AT KR E 35,000 30,000
Purchases of items of property, BEYE BRER
plant and equipment ®BIEE 13 (223,700) (477,722)
Acquisition of a subsidiary Wi — B F 34 1,643 —
Additions to construction in progress EEIEXH 16 (110,899) (149,921)
Additions to trademarks EmEXH 17 (108) (50)
Additions to prepaid land lease payments 813 & it 8 & 7% % 15 (3,533) —
Proceeds from disposal of items of HENHE - BER
property, plant and equipment RiBEE WA 4,196 5,632
Decrease/(increase) in long term REBHSRS
rental deposits B () 7,560 (42,497)
Increase in long term time deposit REEHEFRE M —_ (15,600)
Decrease/ (increase) in non-pledged RETZ A=A L
short term time deposits with original 2| i 2 K ##
maturity longer than three months BHEBREFR
when acquired A (1) 21,060 (21,060)
Net cash outflow from investing activities 1% & EE3H & 7 HF 58 (215,288) (636,500)
CASH FLOWS FROM FINANCING mFEE
ACTIVITIES BaRnE
Issue of new shares BITH R 30 895 6,610
New bank loans and trust receipt loans ¥R 1T E R R E7EE XK 764,642 406,187
Repayment of bank loans and BERITERR
trust receipt loans FEREXR (425,312) (219,334)
Repayment of shareholder loan BERRER (266,376) (93,829)
Interest paid 21 F & (38,533) (10,224)
Dividends paid 2fKRE (291,770) (291,645)
Net cash outflow from financing activities &i&E & &) 2 ] €7 1 F5E (256,454) (202,235)
NET INCREASE/(DECREASE) IN B eRRaSENZ
CASH AND CASH EQUIVALENTS /in (RD) B (420,973) 37,823
Cash and cash equivalents FNzReRERE
at beginning of year Z£EY 660,530 633,355
Foreign exchange adjustments SME T (4,260) (10,648)
CASH AND CASH EQUIVALENTS RERAZRER
AT END OF YEAR BeEED 235,297 660,530
ANALYSIS OF BALANCES OF CASH & R &£ EEY
AND CASH EQUIVALENTS e Rk
Cash and bank balances e RIBITEER 23 167,341 193,459
Non-pledged short term time deposits K& B =188 A
with original maturity within three 2 8 o 4 4R
months when acquired EHESRER 67,980 467,071
Bank overdrafts, unsecured IRITEX  EIKA 26 (24) —
235,297 660,530
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