*ERBARAT FARWOOD HOLDINGS LIMITED. .
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Subsidiaries at 31 March 2006 (Expressed in Hong Kong dollars)

DRAEE

Name of company

EmAL
BRI
Place of
incorporation/
establishment
and operation

BRT/EMERFER
Particulars of issued/
registered capital

ARATFERS
ZEML

Percentage of

shares held by

the Company
HE %
directly indirectly

FEERH

Principal activity

BEERERQA
Benley Development Limited

RAABR AR
Big Keen Limited

KEREBRARE
Billion Project Investment Limited

SREBRAH

Chaseview Investment Limited

Cision Development Limited
Cision Development Limited

REAREREBRRA*
Dongguan Fairwood Fast Food
Limited *

RRE(BM) BRARAF
Fairwood (Guangzhou)
Development Limited

RERECRP) BRER DA
Fairwood (Macau) Development
Limited

ARECRID BERARRA

Fairwood (Shenzhen) Development
Limited

RRECKE) BRAERAF

Fairwood (Zhuhai) Development
Limited

Fairwood B.V.I. Limited

Fairwood B.V.I. Limited

HE
Hong Kong

Bt
Hong Kong

B
Hong Kong

£
Hong Kong

EE
Hong Kong

o
The PRC

EE
Hong Kong

B
Hong Kong

£
Hong Kong

A
Hong Kong

REHERRESE
it

The British Virgin
Islands/Hong Kong

2R EREE T
2 shares of $1 each

kERAEETT

1 share of $1 each

2R EREE T
2 shares of $1 each

B EREEIT

2 shares of $1 each

2R EREE T
2 shares of $1 each

21,000,0007C
$21,000,000

1,000,000 &R EE 17T
1,000,000 shares of $1 each

10,000lX F R EE 1T
10,000 shares of $1 each

10,000/% G A E (& 17T
10,000 shares of $1 each

2,000,000/ F R EE 1T
2,000,000 shares of $1 each

579,437 B R E A
0.01% T

579,437 shares

of US$0.01 each

- 100%

- 100%

- 100%

- 100%

- 100%

- 100%

- 68%

- 65%

100%

70%

100% -

MEKRE

Property investment

LEex

Dormant

HEREX

Dormant

LEex

Dormant

KERE
Operation of a restaurant

LEex

Dormant

BEREX

Dormant

REER
Investment holding

RAER

Investment holding

REER

Investment holding

BAER

Investment holding



DREE

Name of company

EMmREL
BRURKE W
Place of
incorporation/
establishment
and operation

BRT/EMERFE
Particulars of issued/
registered capital

ARATFERS
ZEML

Percentage of

shares held by

the Company
HE &
directly indirectly

FTEERH

Principal activity

RREEEAR DA
Fairwood Development Limited

RRERE ORF) BRDA > +

Fairwood Fast Food (Macau) Limited * +

RRERE (BER)BRRE
Fairwood Fast Food (Management)
Limited

AREREBR AR
Fairwood Fast Food Limited

RPREREFERDA

Fairwood Investments Limited

AREMEERDAE

Fairwood Properties Limited

Fairwood Trademark B.V.I. Limited

Fairwood Trademark B.V.I. Limited

LEERRARRA

Finemax Development Limited

FEERERRA
Great Choice Development Limited

it

Hong Kong
P
Macau
it

Hong Kong
i

Hong Kong
N

Hong Kong
i

Hong Kong
EEEMAHE/

The British Virgin
Islands/Hong Kong

N
Hong Kong

&t
Hong Kong

50,0008 & AR EE 17T
50,000 shares of $1 each

100,000 FREE & ¥ 17T
100,000 shares of MOP$1

2R EREE T
2 shares of $1 each

1O E B EREE 10T R
579,437E R RAEE R 0
FREE0T

10 ordinary shares of

$10 each and 579,437
non-voting deferred shares
of $10 each

350,000/% F AR EE107T

350,000 shares of $10 each

2B REEIT

2 shares of $1 each

1EEREEIET

1 share of US$1 each

2R EREE T
2 shares of $1 each

2B EREEIT
2 shares of $1 each

- 100%

- 65%

- 100%

- 100%

- 100%

- 100%

- 100%

- 100%

- 100%

HEEX

Dormant

LEex

Dormant

BREEERER
Restaurant licences
holding

KEEEREE

Operation of a chain
of fast food
restaurants

BEIREE
Operation of a
fast food restaurant

LEex

Dormant

REAR

Trademark holding

KERERRERE

Operation of canteens
and a fast food
restaurant

Property investment
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Subsidiaries at 31 March 2006 (Expressed in Hong Kong dollars)

DRAEE

Name of company

EmAL
BRI
Place of
incorporation/
establishment
and operation

BRT/EMERFER
Particulars of issued/
registered capital

ARATFERS
ZEML

Percentage of

shares held by

the Company
HE %
directly indirectly

FEERH

Principal activity

YEERBRAA
Joybo Development Limited

MERBEBRRDA

Joyday Investment Limited

ALRERBRAF
Leon Development Limited

BERORIERERAA
Mario (Shenzhen)
Development Limited

EEERERDA

Maxlane Development Limited

EXREERERAA
Professional Institutional
Catering Limited

ERERARDA

Profit Hero Development Limited

BRANERBRDA
Samly Development Limited

FEERARLDA

Santic Development Limited

RYKRFREBEBR AR *
Shenzhen Fairwood Fast Food
Limited*

KRBERBRDA

Smarteam Development Limited

EFRERBRAA
Starwide Development Limited

N
Hong Kong

£
Hong Kong

B
Hong Kong

BB
Hong Kong

A
Hong Kong

EiE
Hong Kong

R
Hong Kong

B
Hong Kong

R
Hong Kong

F
The PRC

£
Hong Kong

N
Hong Kong

2R EREE T
2 shares of $1 each

BB REEIT

2 shares of $1 each

2R EREE T
2 shares of $1 each

1,000,000 FRREE 17T
1,000,000 shares of $1 each

2R EREE T
2 shares of $1 each

BB REEIT

2 shares of $1 each

2R EFREMEIT

2 shares of $1 each

2B EFREEIT
2 shares of $1 each

2R EREMEIT

2 shares of $1 each

2,600,000% 7T
Us$2,600,000

2R EREEIT

2 shares of $1 each

2R EREE T
2 shares of $1 each

- 100%

- 100%

- 100%

- 85%

- 100%

- 100%

- 100%

- 100%

- 100%

- 100%

- 100%

- 100%

MERE

Property investment

LEex

Dormant

MERE

Property investment

LEex

Dormant

MERE

Property investment

KERERERE
Operation of canteens
and a restaurant

MERE

Property investment

TEex

Dormant

MERE

Property investment

KEEEREE
Operation of a chain of
fast food restaurants

Property investment

EBRmEL
Management of food
counters



DREE

Name of company

EMmREL
BRURKE W
Place of
incorporation/
establishment
and operation

BRT/EMERFE
Particulars of issued/
registered capital

ARATFERS
ZEML

Percentage of

shares held by
the Company
HE &

directly indirectly

FTEERH

Principal activity

ARERBRAF
Suncity Development Limited

REBERBRLA

Tacco Development Limited

TEEZERBRRAA
Thousand Island Food Plaza Limited

ZEERBRDA

Time Best Development Limited

HBEERBRAA
Union Hero Development Limited

ERBERBARDA

Wallam Development Limited

RILAREREBRADF +
Zhongshan Fairwood Fast Food

Limited * +

HBRRERBEERAA* +
Zhuhai Fairwood Fast Food
Limited * +

N
Hong Kong

£
Hong Kong

N
Hong Kong

EiE
Hong Kong

N
Hong Kong

£
Hong Kong

 E

The PRC

o
The PRC

(* RERARIFAEFHE A ELER)

(+ BEREDLH)

(a) RZBERF=ZA=1T—0  FBEFHG;Z
Bih == 7% B B A% RO B 8 2 R B 5 ek 3 BUAG 48 D
RARENREEBERBERESFRN3% (ZF
THEF 3% 2% (ZFERHF : 5%) ©

b) EMBRARABETMDETEERA -

=

2R EREE T
2 shares of $1 each

BB REEIT

2 shares of $1 each

2R EREE T
2 shares of $1 each

2R EREE T

2 shares of $1 each

2R EREE T
2 shares of $1 each

2R EREE T

2 shares of $1 each
10,500,0007TC

$10,500,000

2,200,000% 7T
US$2,200,000

- 100%

- 100%

- 100%

- 100%

- 100%

- 100%

- 95%

- 70%

Companies not audited by KPMG)

Equity joint ventures)

MERE

Property investment

Property investment

BERY

Operation of canteens

Property investment

MERE

Property investment

Property investment

BEEX

Dormant

LEex

Dormant

At 31 March 2006, the financial statements of the subsidiaries not
audited by KPMG reflect total turnover and total net assets constituting
approximately 3% (2005: 3%) and 2% (2005: 5%) respectively of the

related consolidated totals.

None of the subsidiaries has any loan capital in issue.



