CONSOLIDATED CASH FLOW
STATEMENT

For the year ended March 31, 2006

GEREMNER

2006 2005
“ETRE —ETHF
HK$’000 HK$'000
FTET FAT
(Restated)
(E31])
OPERATING ACTIVITIES FE S
Profit before taxation MR F A% A 182,550 133,875
Adjustments for: AT % -
Change in fair value of investment properties REYEZ N EE (6,073) =
Impairment loss reversed in respect of buildings BT 2R EEERER - (1,330)
Impairment loss reversed in respect TR EFIB 2 R EEERE
of prepaid lease payments - (1,338)
Impairment loss recognised in respect of RA M E 2 R EREEE
available-for-sale investments 4,400 -
Impairment loss recoghised in respect HRE S REBRK K
of trade and other receivables H b e W BRTE 2 R EE R 11,000 =
Unrealised holding loss on other investments FHHEMISE 2 REHEE - 370
Depreciation of property, plant and equipment M BEMEREZINE 46,868 11,103
Release of prepaid lease payments TETH ERIARERR 696 204
Gain on disposal of investment properties B MEW - (300)
Loss on disposal of property, plant and equipment  HEWE - MENLZHEE - 51
Interest expense I 44,207 27,428
(Gain) loss on disposal of subsidiaries HERBARZ (W) &8 (443) 1,650
Share of results of associates FEAEER & AR R 138 -
Discount on acquisition of subsidiaries, UWREKT B A R] « FERIZEH
jointly controlled entities and businesses 12 R E 2 T4 (37,893) (15,998)
Share-based payments VAR 7 FEZ A 3k 8,505 20,474
Interest income FEU A (21,553) (1,911)
Change in fair value of derivative PTESMIT A AT EZE)
financial instruments (25,669) -
Operating cash flows before movements LBEREBR 2 EEEBREN
in working capital 206,733 183,278
Increase in inventories FEEN (7,069) (25,023)
Increase in amounts due from JEW R P 2 & #) TR FIAE N
customers for contract work (88,250) (223,229)
(Increase) decrease in trade and other receivables & 5 EUER M E 4 EILERTE (320) J&4>  (186,081) 21,791
Increase in trade and other payables B 5 FE T AR R N ELAth FE < BR TR N 120,129 79,570
Increase in amounts due to customers EREP 26 4TI IEE N
for contract work 317 549
Decrease in amounts due to minority FETBT B A R DB R A B R
shareholders of subsidiaries (435) (550)
Cash from operations KEEREERS 45,344 36,386
PRC income tax paid B BIFTS (856) (1,720)
NET CASH FROM OPERATING ACTIVITIES REERMBRESFE 44,488 34,666
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2006 2005
—ETRE —TTRF
NOTES HK$’000 HK$’'000
FaE FET FAT
(Restated)
(E51)
INVESTING ACTIVITIES REED
Interest received B2 UF & 21,553 1,911
Decrease (increase) in deposits WEEY S ~ BB MR
paid for acquisition of property, BEffiESRL (3E)
plant and equipment 124,837 (264,513)
Deposits refunded for investments RERERS = 5,714
Purchase of available-for-sale investments ~ BEE At HE 2 & (17,525) -
Purchase of additional interest in subsidiaries 1% BB A A% - (95,413)
Addition of property, plant and equipment ~ ARE WX © BE L& E (496,990) (497,449)
Addition of prepaid lease payments NEBETENHEERIEA (12,249) (8,373)
Proceeds from disposal of property, HEYE  BEX
plant and equipment RAEFTIS A = 18
Proceeds from disposal of HEREYSEMEREIA
investment properties - 9,920
Purchase of subsidiaries, net of cash BEMBAR - MRS
and cash equivalents acquired ZHEekBeEMEER 36 = (72,743)
Purchase of jointly controlled fEE ARSI E - Tk
entities, net of cash and cash Wi Re RASFEEE
equivalents acquired 37 (130,131) (195)
Purchase of businesses, net of cash BEES  MBRUEECZES
and cash equivalents acquired Kk eEEIBR 38 (56,275) =
Disposal of subsidiaries, net of cash HENBAR - IkEE
and cash equivalents disposed of ZHREeRBFEEFEER 39 2,682 17,050
NET CASH USED IN INVESTING ACTIVITIES &R&EZEFTARSFHE (564,098) (904,073)
FINANCING ACTIVITIES REEE
Interest paid BEFLE (35,997) (22,571)
Proceeds from issue of ordinary shares BITE B 2 TS 508 731,482 318,337
Proceeds from issue of convertible bonds BATAANRES 2 TS E 310,000 54,523
Proceeds from issue of warrants BATRIHER 2 FT1S3E - 2,600
Share issue expenses B EITRAX (16,076) (10,130)
Expenses on issuing convertible bonds BTk ES 2R (9,259) (1,283)
Expenses on issuing warrants BATRMBANER 2 - (190)
Repayment of convertible note EEUMEREE (35,900) (10,900)
Repayment of convertible bonds BRIk ES - (46,725)
New bank and other borrowings raised FESRITREMEE 768,403 994,017
Repayments of bank borrowings BEBIRITEE (285,294) (319,433)
Repayments of obligations under FVEFAFEEZER
a finance lease (131) (112)
Capital injected by minority shareholders WEARDEREEE
of subsidiaries - 17,693
Advance from a minority shareholder of ) EEPNGIE 2§ R
subsidiaries 111,574 132,931
NET CASH GENERATED FROM REETDRERESFE
FINANCING ACTIVITIES 1,538,802 1,108,757




CONSOLIDATED CASH FLOW

STATEMENT

For the year ended March 31, 2006
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2006 2005
—EEXF —EERF
NOTES HK$’000 HK$'000
BdsE FET T
(Restated)
(E%))
NET INCREASE IN CASH AND RERBELEEEBERAZ
CASH EQUIVALENTS EFEEE 1,019,192 239,350
CASH AND CASH EQUIVALENTS AT FNzRERBELEEER
BEGINNING OF THE YEAR 712,015 471,823
EFFECT OF FOREIGN EXCHANGE EREE 2
RATE CHANGES (4,077) 842
CASH AND CASH EQUIVALENTS FRZASRELEHEER
AT END OF THE YEAR 1,727,130 712,015
ANALYSIS OF THE BALANCES OF CASH REeRBESEEEEEHRIN
AND CASH EQUIVALENTS
Bank balances and cash RITHESB KIS 1,727,130 712,015




