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On behalf of the Board of Directors, | have pleasure in
presenting the audited consolidated results of Golden
Resources Development International Limited (“the Company”)
and its subsidiaries (“the Group”) for the year ended 31st
March, 2006.

BUSINESS REVIEW AND PROSPECTS

For the year under review, Hong Kong rice core business
performed satisfactorily as targeted. Since the second half of
the financial year 2005/2006, price competition in the retail
rice market has become intensified. The price competition
persists since then and there is no sign of abating in the
coming financial year. It has put pressure on all rice operators
and inevitably the performance of the Group's retail rice
business. In anticipation of this fierce price competition, we
would expect the operating environment of retail rice market

will be challenging.
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To protect and preserve our market presence in the retail
market, we continue to implement effective marketing initiatives
and promotional campaigns so as to maintain our market share.
At the same time, the Group has been actively expanding its
market presence in the institutional rice market. We have
stepped up aggressive marketing initiatives to stretch the
distribution networks and broaden the customer spectrum.
Internally, we continue to improve our operational efficiency
and productivity so as to enhance the competitive advantages
of the Group in the Hong Kong rice business.

With the Group's dedication to product excellence, we won
numerous awards in recognition of our high quality products
and services. Our core brand, Golden Elephant Brand was
awarded “Hong Kong Top Brand Mark"” by the Chinese
Manufacturers’ Association of Hong Kong and the “Platinum
Winner of Trusted Brands 2006" by Readers’ Digest. In addition,

"

the Group was acknowledged as “Caring Company” by the
Hong Kong Council of Social Service in recognition of our
participation in community services. With the renowned
international accreditation of “HACCP" and “ISO9001" on food
safety and monitoring system, Golden Resources is committed

to strive for producing quality and healthy food.

The performance of our mainland China rice business continued
to be in line with our expectation. Our mainland China rice
business, with an expanding client base in the Pearl River
Delta, is ready to take a further step to penetrate into the
Greater China market. We expect our China rice business will
continue to grow as planned and we are committed in tapping
the huge potential of this fast growing market.
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Together with the Group's net cash position of HK$217 million
and its strong balance sheet, the Group is well positioned to
exploit any investment opportunities of exceptional value. In
addition, Golden Resources will continue to pursue a balance
growth investment portfolio that will yield a sustainable
investment return to the Group.

FINAL DIVIDEND

The Directors have resolved to recommend payment of a final
dividend of 1.25 cents per share (2005: 1.25 cents per share)
for the year ended 31st March, 2006 to shareholders on the
Register of Members of the Company on Wednesday, 30th
August, 2006. Together with the interim dividend of 1.25 cents
per share paid on Friday, 13th January, 2006, the total dividends
for the year will be 2.5 cents per share (2005: 2.5 cents per
share).

Subject to the approval of shareholders at the forthcoming
Annual General Meeting, the dividend warrants will be
dispatched to shareholders on or about Wednesday, 6th
September, 2006.
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CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed from
Thursday, 24th August, 2006 to Wednesday, 30th August, 2006,
both days inclusive, during which period no transfer of shares
will be effected.

In order to qualify for the proposed final dividend, all transfers
accompanied by the relevant share certificates must be lodged
with the Company’s Share Registrars in Hong Kong, Standard
Registrars Limited, 26th Floor, Tesbury Centre, 28 Queen’s Road
East, Hong Kong not later than 4:00 p.m. on Wednesday, 23rd
August, 2006.

PURCHASE, SALE OR REDEMPTION OF LISTED SHARES
Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company's listed shares during
the year.

On behalf of the Board

David LAM Kwing Chan
Chairman
Hong Kong, 13th July, 2006
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