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On behalf of the board of directors of the Company (the “Board”), | present
the annual results of the Group for the financial year ended 31 March 2006.
The financial year 2005/06 represented a transitional year for the Group. During
the financial year, the Group recorded a net loss of approximately HK$78 million
and turnover of approximately HK$16.4 million representing an increase of
2.5% as compared to the previous financial year.

Throughout the financial year, the senior management has been dedicated to
a strategy of transformation, that is, by consolidation and divestment of under-
performing and non-performing assets and, at the same time, by investment in
potentially high-yielding and rapid-growth assets that will contribute to long
term profitability of the Company. The Company has also been able to repay
all substantial loans and to ensure a healthy liquidity and strong equity position.
As such, the Group discontinued the electronic components trading segment
subsequent to the financial year end and have sought to conduct businesses
that do not put heavy strain on working capital to ensure good recoverability
of capital.

Over the year, subsequent to the incorporation of Unicla International Limited
("UIL"), a subsidiary of the Company, the Group successfully dismantled all
equipment from a factory in Nagoya, Japan and relocated the same in
Dongguan, Guangdong Province of the People’s Republic of China (the “PRC").
This new setup will produce automotive air conditioning compressors in
Dongguan and international sale will be conducted through Hong Kong
headquarters and Japan branch office under the reputable brand name “Unicla”.
UIL is currently the registered proprietor and beneficial owner of the trademarks
of “Unicla” in 16 countries and the patents of UIL's products in Japan, Korea
and the United States.

Moreover, logistics and media businesses have also been steadily developed
since their inaugurations during the year. As the Group foresees the importance
of Hong Kong financial market to the PRC, the Group acquired the entire issued
share capital of Infast Brokerage Limited in January 2006. Completion of the
acquisition took place in June 2006. We believe that the acquisition gives the
Group a precious chance to participate in the upsurge of financial activities in
the future.

Over the past financial year, the Group carried out two fund-raising exercises,
including a share placement in May 2005 and an open offer in August 2005,
and one capital reorganization exercise in August 2005. Those altogether
resulted in a sharp increase in total equity from HK$64.5 million as at 31 March
2005 to HK$74.9 million as at 31 March 2006. From the open offer, which was
launched in August and completed in October 2005, the Group raised net
proceeds of approximately HK$58.5 million. | am also pleased to announce
that our Group has recorded a net cash position of approximately HK$32.5
million without any borrowings as at 31 March 2006.
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On 7 June 2006, the Company announced to propose another open offer of
new shares on the basis of one share for every share held at the price of HK$0.12
per offer share to raise not less than approximately HK$99.5 million but not
more than HK$109.4 million before expenses for funding of the proposed
subscription of approximately 39.4% interest of jT &AM /5B ZT 2B 14 A IR
2 A] (Jiangsu Songlin Automobile Parts Co., Ltd.), an auto parts company
incorporated in the PRC, and for general working capital and future investments.
I truly believe that the Group’s capital capability was greatly strengthened and
the shareholder’s base has been enlarged after the above fund raising exercises.

In May 2006, Mr. Ryoji Furukawa and Mr. Yip Chi Chiu accepted our invitation
to become the Chairman and the Deputy Chairman of the Company respectively.
Currently Mr. Furukawa is the Chairman of the Board of Asset Managers Co.,
Ltd. while Mr. Yip is the director and Chief Executive Officer of Asset Managers
(Asia) Company Limited. With their roles in the Company, the Company will
benefit from their international exposure and connections. The Group's
professional management will certainly dedicate to strive for a good year of
success.

During 2001-2005, the annual growth rate of the PRC's real GDP achieved
9.5% in average. In the same period, the average disposable income per capita
for PRC urban households increased by 10.8% per annum. These imply that a
vast consumer mass has appeared in the PRC. Referring to the 11th Five-Year
Guideline, the PRC government’s focuses on exploring domestic demand will
be another driven force of China’s economic growth. Consumption industries
like automobile, auto parts, property, retail and finance are expected to become
the sunrise industries during 2006-2010.

In view of the above, the Group will put more efforts to explore relevant business
opportunities in the above areas including but not limited to auto parts sectors.
Our ultimate goal is to establish a solid platform for quality PRC investments
through acquisition of projects with good potential and thus bringing our
shareholders promising returns in the future.

On behalf of the Board, | would like to thank our business partners and
shareholders for their continuous support. | would also like to thank deeply our

management and our staff for their contributions. We are dedicated to work
out a brilliant future.

Loo Chung Keung Steve
Managing Director

Hong Kong, 14 July 2006

O 6 CARICO HOLDINGS LIMITED A5 & RIEEBR AR

RZZEERFEARNALR ARQREMREZ —ER
FEEFRTE UEHE —RKROHIZER0.125
TEE-RBERN ZEEET RINBRAXANE
&~ D F #799,500,0007% 7T 1B 7 % 72 109,400,000
BT ABIERZERBER P EFMATETHRR
LB B T I AR A R439.4% R0 @b
B —REEESMABRENGR - AARE R E
MEBTHE NEEZ2ESHENDEBRERA
AL R ERE IR S A — AR

RZZETERFRA HINALERERS L EE
MBEMNEE DL EARAERERANEFB
A1 & )11 55 & B Asset Managers Co., Ltd. ZEE K
MELERAEE (TM) ARARIZEFTRITH
R -HNEERELENMARQRE KRBT
EXERREBEREBERRAR -AEECH
EEREBRNRRKEFIRES

—EE-FE_TTNEH TEBEABERNEER
EMRFIEREFIHER5% - RH FERERE
REEZ AR LB AR FILIN10.8% @ & LB
FEERTECBERAMEERB-RES T (@
AFEFEAR FEBNEIREAMLER KBS
KRRTEREEERS - TEH N -FAHE E
T ME TEREREBETEBENR_ZTX
E_T-TERKAHGITE

BRR AEEBRARTARS N REAHBER
BREEEEE SRETRNTESHITE-HM
MERBEREBEEARFENNIAR B8
—ERANEEREKRE TS ARBBRRA
Bl %o

RABRRESF S HEBBHMBERZS NI

HUAH B - AASRLBHEEERBTEENE
B-BMEEBRFHA AR

EFRRE
EER

EE —EEXRFLA+TIA



