Consolidated Cash Flow Statement

Year ended 31 March 2006
BE-—ZEEANE=-A=1+—HILEE

RERERER

2006 2005
—sEAE —g2a%
Notes HK$’000 HK$’000
e BT BF
(Restated)
(&31)
Cash Flows from Operating REXBREBRERE
Activities
Profit before tax BB R A 269,581 175,904
Adjustments for: AT SIEMEZ AR
Finance costs BhE BN 8 95,851 48,226
Share of profits and losses of JIE fih 2k [R5 Il 1 3 R B
jointly-controlled entities and associates NE)Z ) R EE 9,554 (2,621)
Interest income A B U A 5 (4,468) (3,118)
Loss on disposal of items of property, HEWE BEMREBZEE
plant and equipment 7 2,313 2,430
Gain on disposal of non-current assets LERBHFEZIERE
classified as held for sale A=z W 5 (3,196) —
Gain on disposal of intangible assets BEEFAERE 5 (3,487) —
Fair value gains on investment properties KEYHEZ AT EEKZE 5,7,16 (7,368) —
Depreciation e 7,15 56,950 56,437
Amortisation of prepaid land premiums TEAS A b FE & B 5H 7,17 162 417
Amortisation of goodwill [EES % 7,18 - 1,661
Impairment of goodwill [GEESERE 7,18 12,894 -
Amortisation of intangible assets B S 7,19 7,255 3,575
Impairment of intangible assets EE ERE 7,19 19,781 6,537
Equity-settled share option expenses LARG A S2 1+ 2 B Ak pe e =2 7 12,863 24,069
Operating profit before working capital RETEEESEBFI 2 L&A
changes 468,685 313,517
Increase in inventories HFEEN (283,354) (182,271)
Increase in trade and bills receivables JE U B2 55 0R 3R I% FE Lk SE B 38 0 (467,744) (490,246)
Increase in prepayments, deposits and TEFRIR - 1R & I B fth E L ERIR L
other receivables (117,483) (80,825)
Decrease/(increase) in an amount due JFE U — B 2 X ) 3R 08
from an associate A (38hn) 5,110 (219)
Decrease in an amount due to an associate &~ — EH# & A T ZRIB R 4 (1,882) =
Increase in trade and bills payables FE B SRR N FE A< SR HEIE N 383,124 461,125
Increase in other payables and accruals H T IE R TER B AN 161,337 106,412
Effect of foreign exchange rate changes, net [& i, & &) 2 3/ 2 F48 (18,551) 48
Cash generated from operations KEMMSZIRE 134,242 127,541
Interest received 2 HF & 4,468 3,118
The People’s Republic of China corporate 2 /R A R XX AEF
income tax paid (9,011) (3,235)
Net cash inflow from operating activities KBTS E /FRE 129,699 127,424
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2006 2005
—REAE —2EnF
Notes HK$’000 HK$’000
iEzs BET T BT T
(Restated)
(&31)
Net cash inflow from operating activities TSI S 558 129,699 127,424
Cash Flows from Investing RETEHRERERE
Activities
Purchases of items of property, plant and ~ BEAYE FiE k&
equipment 15 (227,260) (161,137)
Proceeds from disposal of items of HEYZE BERZEZ
property, plant and equipment Fr{S s IE 241 364
Proceeds from disposal of non-current HERBRE ZIERD
assets classified as held for sale BEZFSFHIE 84,249 =
Additions to intangible assets EINET A E 19 (50,760) (22,649)
Acquisition of a subsidiary Wik — M B A A 35(a) (33,703) -
Acquisition of minority interests Wi D HAR R i e 35(b) - (207)
Investments in jointly-controlled entities REREFITEZIRE (8,270) -
Investments in associates REEE N R ZIHE (5,383) (6,864)
Return of capital of associates e ANCT A= N 1,890 =
Investments in available-for-sale equity RAMHE 2 REMIRE 2188
investments - (30,545)
Net cash outflow from investing activities WEEBFTFER /558 (238,996) (221,038)
Cash Flows from Financing REITDESRERE
Activities
Proceeds from issue of shares BTS2 TS 508 32 11,218 2,984
Capital injected by minority shareholders DERREREE 1,905 3,990
New bank loans FEIRITER 5,980,393 2,658,572
Repayment of bank and other loans ERBITERREMER (5,878,139) (2,591,491)
Interest paid EFE (95,851) (48,226)
Dividends paid BT E (73,465) -
Net cash inflow/(outflow) from BEEBFTE (1) R&IFHE
financing activities (53,939) 25,829
Net Decrease in Cash and REeRESEEWRDFE
Cash Equivalents (163,236) (67,785)
Cash and cash equivalents at FUzRERIBCEEY
beginning of year 453,286 521,071
Effect of foreign exchange rate changes, b X 28 2 g 255
net 7,718 -
Cash and Cash Equivalents FERZEERESEEY
at end of Year 297,768 453,286
Analysis of Balances of Cash REeERFASEBYZERIW
and Cash Equivalents
Cash and bank balances He RIRIT4E R 29 297,768 453,286
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