Consolidated Cash Flow Statement
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Cash flows from operating activities
Net cash inflow from operations
Interest paid
Interest received
Hong Kong profits tax paid
Hong Kong profits tax refunded
Mainland China enterprise income tax paid

Canadian income tax paid

Net cash inflow/(outflow) from

operating activities

Cash flows from investing activities
Purchases of property, plant and equipment
Proceeds from disposal of

property, plant and equipment
Purchase of leasehold land and land use rights
Acquisition of subsidiaries

Purchase of additional interest in a subsidiary

Net cash outflow from investing activities
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34(a)

34(e)

34(b)

34(c)
34(d)

For the year ended 31 March 2006
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2006 2005
FET FE T
HK$°000 HK$’000
36,223 4,603
(3,769) (1,194)
663 134
(1,382) (2,752)
247 —
(1,465) (495)
(2,501) (1,470)
28,016 (1,174)
(25,609) (18,035)
38 443
(2,208) (3,775)

- (38,120)

— (200)
(27,779) (59,687)
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Daiwa Associate Holdings Limited
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Daiwa Associate Holdings Limited

Cash flows from financing activities

Proceeds from issue of shares

Share issue costs

Purchase of own shares

Contribution received from minority
shareholders of a subsidiary

New bank borrowings

Repayment of bank borrowings

Payment of capital element of
finance lease obligations

Dividends paid

Net cash inflow from

financing activities

Exchange gains on

cash and cash equivalents

Net increase /(decrease) in cash and

cash equivalents

Cash and cash equivalents,

beginning of year

Cash and cash equivalents,

end of year

For the year ended 31 March 2006
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2006 2005

FETT FAETT
HK$’000 HK$'000
3,374 48,282
(1) (598)

(268) =

1,000 =

237,296 208,541
(211,361) (193,023)
(4,437) (4,144)
(8,181) (2,793)
_________ 17,422 ......56,265
____________ 844 eeo...._1,880
18,503 (2,916)

65,037 67,953

83,540 65,037

The notes are integral part of these financial statements.



