EAGLE NICE (INTERNATIONAL) HOLDINGS LIMITED ANNUAL REPORT 2006

(Year ended 31 March 2006)

(BE_EENF=HA=+—HIFE)

Notes 2006 2005
HtaE —EEXE ZETRF
HK$°000 HK$'000
FRET FET
(Restated)
(&%)
CASH FLOWS FROM OPERATING ACTIVITIES REXRELCHRESRE
Profit before tax e 250 B A 92,081 104,103
Adjustments for: RIATIAR #HE:
Interest income FBIA 5 (6,503) (2,192)
Gain on redemption of available-for-sale oAl ERE
investments 2 ek 5 (215) =
Gain on disposal of items of property, HEWE KEKEE
plant and equipment 18 2 Wam 5 (116) -
Finance costs MsHEZ 6 - 189
Depreciation e 7 20,914 10,894
Amortisation of prepaid land lease payments TET T 307 & R EE 5 7 1,117 373
Operating profit before working capital LEESPEAI 2
changes R 107,278 113,367
Decrease/(increase) in inventories FERL () 16,247 (3,172)
Increase in accounts and bills receivable JE UK BR 5K N SRR 0 (13,288) (5,088)
Decrease/(increase) in prepayments, deposits TENFIR e REAM
and other receivables PRI RIER A (38 0) 3,246 (1,751)
Decrease in accounts and bills payable BRI (2,924) (4,937)
Increase/(decrease) in accrued liabilities e A E RN
and other payables FRIER, CRd) (4,038) 8,188
Cash generated from operations EEEECR® 106,521 106,607
Interest paid BEFIE 6 - (121)
Interest element of finance lease rental payments BEMERESHREZFELLD 6 - (68)
Dividends paid BRI E (51,240) (27,200)
Hong Kong profits tax paid ENEBFEH (10,495) (2,691)
Overseas tax paid B8 INR IR (2,715) (384)
Net cash inflow from operating activities REXEBEE 2B RNFHE 42,071 76,143
CASH FLOWS FROM INVESTING ACTIVITIES REZBELCZHEHRE
Proceeds from redemption of available-for-sale  f&[EI A it H &1 E TS
investments KIA 4,584 -
Proceeds from disposal of items of property, HE Y- BB M HEE
plant and equipment Fr{S 308 911 -
Purchases of items of property, plant and BEYE WEREE
equipment EH 14, 16 (119,443) (29,916)
Purchase of prepaid land lease payments EEEM L AERNR 15 (29,596) (16,490)
Prepayments and deposits for property, plant BEME BEREZEZ
and equipment AR RIES 16 (12,141) (44,429)
Decrease/(increase) in non-pledged deposits BARRETREAZR
with original maturity =18 Az FEEMRFR
of over three months when acquired B, (3 hn) 231,397 (231,397)
Increase in pledged deposits EHRF RN (4,587) =
Interest received WIS 6,503 2,192
Net cash inflow/(outflow) from investing REEELZRERA
activities G #%58 77,628 (320,040)
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Notes 2006 2005
KiaE —EZTRE —ETHF
HK$°000 HK$°000
FET FET
(Restated)
(%))
Net cash inflow/(outflow) from investing REEELZRERA
activities G #%58 77,628 (320,040)
CASH FLOWS FROM FINANCING ACTIVITIES ®BEZBELA-RERE
Proceeds from issue of shares BT D TS FR0E 25 - 148,400
Issue of the Convertible Note BITAIRIR R 25 - 207,060
Share issue expenses BT ER 25 - (12,612)
Repayment of bank loans BERITER - (29,633)
Capital element of finance lease rental BEMSHESNTRZ
payments ViNG X =ia) - (1,902)
Net cash inflow from financing activities BMERBELECRSRANFE - 311,313
NET INCREASE IN CASH AND CASH HeRESEHEHER
EQUIVALENTS ZIEINFEE 119,699 67,416
Cash and cash equivalents at beginning of year SF¥23E & KIRESEETER 91,479 23,967
Effect of foreign exchange rate changes, net INEREB) 2 B FEE 3,939 96
CASH AND CASH EQUIVALENTS AT END FERZEHERES
OF YEAR EEER 215,117 91,479
ANALYSIS OF BALANCES OF CASH AND BeRBRESEEER
CASH EQUIVALENTS 2%%%%*&
Cash and bank balances B MIRTTHE 21 41,692 51,374
Non-pledged time deposits with original [RETEIEAR & b”\
maturity of less than three months =EAZIEER
when acquired T BATF R 173,425 40,105
215,117 91,479




