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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31st March, 2006

BE_ZTZTF=-A=+—RHLLFE
Note

(In HK$'000) (WEETTREL) i 2006 2005
Cash flows from operating activities REXBELBER
Profits before taxation BB A A 167,013 90,039
Adjustments for: BRTHSEELAR:

Interest expenses FMESH 9,137 2564

Depreciation E 541 510

Amortisation of intangible assets BEVEESH - 340

Bad debts recovered BB R (18,484) -

Provision for doubtful debts AERIREE 2,508 1,802

Gain on disposal of property, plant and equipment WEME  BERBBUE = (46)

Excess of net fair value of consolidation arising KENBARMEL

from acquisition of a subsidiary GANEFEZS LR (67,194) (15,500)

Gain on disposal of a subsidiary LERBARMES 2 EH 34 (18,100) -

Increase in fair value of investment properties REMELNTEZEM (16,836) (38,637)

Share of results of associates ERBENA £ (248) 97
Operating profit before working capital changes Rt 2EELED ﬁ‘ LB R 58,337 41,169
Decrease/(increase) in trade and other receivable, BOREMEYRE Rk

deposits and prepayments BERTEZRYD / (1) 33,247 (47,642)
Increase in loan receivable ERER 2EM (127,999) -
Decrease/(increase) in trust and segregated it &Eﬂﬁl PRREEFPET

accounts included in bank balances (RERBTER) 28D/ (Em) 814 (6,076)
Increase in amounts due from related companies ERBEEARREZEM (2,695) -
Increase in amounts due from associates [ NGIE =g (20,193)
Decrease in amount due to an associate ERBEARREZRD - (270)
(Decrease)/increase in amounts due to related parties BT BER A FE 2 (F4) /EMm (40,811) 30,716
Increase in creditors and accrued expenses NG RERERZEM 57,642 20,014
Cash (used in)/generated from operations BELK (BR) /EL2Re (41,658) 37,911
Interest paid ER7FE (9,137) (2,564)
Hong Kong profits tax paid BENEBHEH (7,073) (11,265)
Net cash (used in)/from operating activities LRER (ER) /BEvRERE (57,868) 24,082
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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31st March, 2006
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Note

(In HK$000) (WEEFTREN) i 2006 2005
Cash flows from investing activities REZB2BER
Purchase of property, plant and equipment BEME  HERE (277) (976)
Purchase of investment properties BERENMZE (164) (131,363)
Purchase of properties held for development BERFERNE (7,000) -
Acquisition of a subsidiary KERBAR NBRAMKEL

(net of cash and cash equivalent acquired) BeRBEE2EEY) 33 4,407 (28,500)
Purchase of available-for-sale financial assets BEURIENKEE (1)
Increase in pledged bank deposits BRERRTHEHZEN (2,172) (294)
Proceeds from disposal of a subsidiary LENBRAZHERE 34 35,700 -
Proceeds from disposal of property, HENE BERTE

plant and equipment FEsE - 150
Increase in trade and other receivable, BoRAMEKTE  BER

deposits and prepayments BB EM (89,445) =
(Increase)/decrease in other assets EtgE (2m) /Ho (860) 1,117
Net cash used in investing activities RETHERZREFE (59,812) (159,866)
Cash flows from financing activities BEZHBER
Dividend paid BffkRE (30,719) (11,200)
Net proceeds from issue of shares BIRD ERIEFE 24,611 152,535
New borrowings raised MEER 176,800 -
Repayment of borrowings BEER (4,125) -
Advance to an acquired subsidiary before ERMEARRT RS

actual acquisition WELA 14,000 =
Net proceeds from minority shareholders REVERRZFGTIEFE 125 -
Net cash from financing activities RETBRECRERA 180,692 141,335
Net increase in cash and cash equivalents RERBEZESENZEM 63,012 5,551
Cash and cash equivalents at the beginning FzReRBEZEEN

of the year (126,747) (132,298)
Cash and cash equivalents at the end of the year EXRZBEEREEZZEY (63,735) (126,747)
Analysis of the balance of cash and RBERBECEENER 2N

cash equivalents:
Cash in hand and general accounts included in BeR—RRIPOEH

bank balances 37,343 24,309
Bank overdrafts, secured FTET - BEF (100,924) (139,395)
Bank overdrafts, unsecured RTEL BER (154) (11,661)

(63,735) (126,747)
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