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Restated
2006 2005
HKS$°000 HKS$°000
£ 51
CRERAE “ERENAE
T# T T
Cash flows from operating activities BB B YA B A
Loss before income tax % Jir 75 A 1 M 18 (97,323) (375,796)
Adjustments for: i
Interest expenses FilLE B S 536 908
Interest income FLE s A (60) (1)
Depreciation of property, E N N &
plant and equipment IrEg 122 1
Loss on disposal of property, HEWE BE K
plant and equipment 5 2 e 18 66 =
Amortisation of goodwill P 4 - 2,712
Impairment of goodwill R 47,890 -
Share-based compensation DA HE S AT At 15 24,186 =
Provision for impairment of trade JRE Wi R K
and other receivables Aty R i 2k T 4 19,107 351,476
Fair value gain on financial assets  PAZ\ fofE {H 51 A48 43l 2
at fair value through G R ERE 2 A SR EE KR
profit or loss/Unrealised loss on N RAEE S IR 2
trading securities at fair value A by 7 o5 K 5 B 15 (4,880) 15,447
Operating loss before working A 5 ) A
capital changes £ 5  1H (10,356) (5,253)
Increase in unbilled revenue from 1= W IR 5 & 4 o B B
long-term service contracts W A 8 (2,014) =
Decrease in financial PLos AR AE(E S A B 4 iR 2
assets at fair value through GREE LG S
profit or loss/trading securities b7 2,095 10,763
(Increase)/Decrease in trade and JHEE WA B R e A B i ik T
other receivables () (10,283) 3,183
Decrease in amount due from JRE Wie — 44 e TR 3 T D
a shareholder 8,371 -
Increase in amount due from JRE Wi — 44 /0 B SR TE
a minority shareholder (960) -
Increase/(Decrease) in trade and JE AT T SR B Al I AT 5k T
other payables #m, (G A) 18,742 (4,201)
Decrease in amount due to JRE A5 — T B 78 A | R T I D
a related company (9,395) -
Cash (used in)/generated from mE () S EER S
operations (3,800) 4,492
Interest received Bl A S 60 1
Net cash (used in)/generated from REIEE () Rk
operating activities Z BB IFH (3,740) 4,493
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CHINA SOLAR ENERGY HOLDINGS LIMITED
(Formerly known as REXCAPITAL International Holdings Limited)
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Restated
2006 2005
Notes HK$°000 HKS$°000
5 & 5|
TREANE “EENE
it it F o T T
Cash flows from investing activities B3 ) P 44 BL A
Acquisition of subsidiaries Wi i B Jeg A R 32 (27,025) -
Payments to acquire property, AW 26 R K
plant and equipment % A AT R (1,807) =
Net cash used in investing activities 1 &5 B T 2 B 1R (28,832) -
Cash flows from financing activities 7l Y 3 ) T £ BL 4 ¥
Interest paid 2 AT FLE (536) (507)
Proceeds from borrowings i B Jir 15 5K 0H - 6,568
Repayments of borrowings i 7% 15 & (2,920) (9,955)
Repayment of convertible notes {8 75 W] 4 BT E B - (10,940)
Proceeds from issue of shares, BEAT By P 15 3K IE
net of expense (41 B BH X 4%) 147,991 13,136
Proceeds from issue of warrants BEAT BRI ME 7 T A5 3K IH 23,981 -
Proceeds from exercise of warrants A7 {1 5% I HE 76 BT 45 3K 16 563 -
Proceeds from exercise of share options 17 fifi [ B ## Jir 45 3k JH 3,071 3,829
Net cash generated from O B AR 2 B 1R
financing activities 172,150 2,131
Net increase in cash and B4 B B4 % B0 B Im i
cash equivalents 139,578 6,624
Cash and cash equivalents A SO oA RS ) B 4 R
at beginning of financial year Bl &% 7,841 1,217
Cash and cash equivalents T W oA R K B 4 R
at end of financial year Re%5my 147,419 7,841




