YANGTZEKIANG GARMENT LIMITED = 7L # 1 % R 2* & m

CONSOLIDATED CASH FLOW STATEMENT 28 &€ R E K

For the year ended 31st March, 2006 (Expressed in Hong Kong dollars)
BE_TTAG=A=+—AILEE (LOETH)

2006 2005
—EERE t- 2 ik
(Restated)
(E5)
Note $°000 $°000
Fit it Fr Fr
Operating activities BEIH
Profit before taxation BR% AT R 39,017 47,535
Adjustments for: RAEEE !
- Share of profits less losses of associates - g AR RN RER (3,474) 33
~  Share of profits of jointly -EEEE AR ER
controlled entities (40,619) -
- Depreciation -NE 51,657 50,834
- Net valuation gains on investment -RENEHEREEE
properties (23,299) (6,180)
- Gain on disposal of subsidiaries -HERBARKE (960) -
- Loss on disposal of associates -LEBEATEE 39,272 -
- Loss on deconsolidation of - THEEAFEREAD
subsidiaries in liquidation ZHBARER - 5,654
- (Gain)/loss on disposal of fixed assets -HEETEEE (KR) /BE (229) 6,228
- Impairment of positive goodwill - EBERE 2,177 -
- Amortisation of positive goodwill -EHEHH - 6,522
- Amortisation of negative goodwill -BHEERE - (2,051)
- Negative goodwill credited to the -BRABERAZABRE
income statement (4,059) -
- Amortisation of lease prepayment - HERAREH 336 335
- Amortisation of intangible assets -BREESAH 1,725 1,851
- Impairment of an associate -—REEARRE 14,493 -
- Interest expenses -FEXH 40,848 31,800
- Interest income - FEWA (705) (670)
- Fair value gain on interest rate swap -FEBBEHATF
arrangement BEZWE (2,933) -
- Dividend income from unlisted equity -~ kLTRAESZ
securities BREWA (376) (364)
- Tax refund upon reinvestment of -—BEQARR-WEBLARARE
dividend income from an associate WABREZRH
and a subsidiary - (2,034)
- Foreign exchange loss -EREE 3 1,083
Operating profit before changes in EERQEDNEERT
working capital 112,874 140,576
Increase in inventories FEEM (41,258) (74,015)
(Increase)/decrease in debtors, deposits BWEN  ZEeRBANE
and prepayments (Bm /SHD (92,916) 22,029
(Increase)/decrease in bills receivable EWEE (Bm) /HY (144,826) 33,114
Decrease/(increase) in amounts due from EWBEELRDRERD/ (M)
related companies 728 (3,281)
Decreasel/(increase) in amounts B AR RIE
due from associates WD/ (Em) 1,392 42)
Increase in creditors and accrued charges EAERREEREM 156,025 37,687
(Decrease)/increase in bills payable EBRZE (HD) /8 (37,414) 7,752
(Decrease)/increase in amounts due to ERBELRRE (BD) /£
related companies (6,357) 15,269
(Decrease)/increase in amounts due to ERBERARREEARNE
associates and jointly controlled entities (D) /#m (19,621) 21,776
(Decrease)/increase in amount due ER—-BRRZE GAd) /Eh
to a shareholder (2,148) 5,868
Decrease in long service payments RERB SR (1,748) (2,928)
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m YANGTZEKIANG GARMENT LIMITED = /I # 1% G IR 2* &

CONSOLIDATED CASH FLOW STATEMENT (continued) 4 & 18 &

For the year ended 31st March, 2006 (Expressed in Hong Kong dollars)
BHEZZZTRE=A=+—RHLFE (L&)

mEXR (F)

2006 2005
ZEBRE “ZERE
(Restated)
(EF)
Note $°000 $°000
Mt F Fr

Cash (used in)/generated from BEEE (FR)

operations RERe (75,269) 203,805
Tax paid ENHE .

- Hong Kong profits tax paid -EREENEH (7,645) (9,612)

- Overseas tax (paid)/refunded - (BEff) /EEEEMEE (4,081) 346
Net cash (used in)/generated from BEED(FRA) /

operating activities FEamBes® 0 (86,995) 194539
Investing activities REEH
Payments for purchase of fixed assets BEETEENHN (19,921) (27,862)
Proceeds from sales of fixed assets HEEEEEMBHNE 504 1,775
Payments for construction in progress ERIRMAH (272,573) (20,633)
Withdrawal/(placement) of REUGIL)FHER

pledged deposits BITFER 557 (4,262)
Interest received WA E . 705 670
Dividend received from associates EhBenazRE 10,533 -
Dividend received from unlisted equity BUFELTRAZES ZRE

securities _ 376 364
Net cash inflow from disposal of HEMBARZRERANER

subsidiaries . _ 33(a) 127,312 -
Net cash inflow from disposal of associates HEBENARERAFHE 123,570 -
Capital contribution to and e n ﬂﬁm&)\ &

additional investment in associates BMRENT (4,696) (6,630)
Capital contribution to jointly BERARAERERA

controlled entities . (230,818) -
Prepayment for investment BRERNR 24 - (33,235)
Repayment of loans receivable fg%@”ﬁlgﬁ%’ﬂ 1,670 1,584
Net cash outflow from deconsolidation FEGSTEMELR

of subsidiaries ZHREREFE 33(b) - (250)
Net cash used in investing activities RREDFRAMNRE®E® (262,781) | (88,479)
Financing activities ﬁ!ﬁ%mj
Repayment to associate for construction BEREABER-ARIA

in progress ERIEH - (9,413)
Repayment of bank loans BERITER (1,254,851) (333,653)
New bank loans FRRBITER 1,589,807 248,051
Repayment of trust receipt loans B E{EE% WEER - (182,399)
New trust receipt loans HEETWEEN - 126,875
Capital contribution from minority PHRROBREARA

shareholders 28,080 -
Proceeds from rights issue less expenses mRFASHE (SHNBER) - 124,083
Interest paid ENFE (46,442) (31,467)
Dividend paid Bk E (16,829) (16.829)
Net cash generated from/(used in) MEEHHRE (FA)M

financing activities HeRE 299,765 (74,752)
Net (decrease)/increase in cash and ReRB&ERM (WD) /

cash equivalents \mEE (50,011) 31,308
Cash and cash equivalents at st April REOA—AZBERASEREY 90,309 58,906
Effect of foreign exchange

rates changes SMERBEBBIE (428) 95
Cash and cash equivalents R=ZA=+—HeHRe

at 31st March RESERY 26 39,870 90,309
The notes on pages 37 to 153 form part of these financial statements. %37??& IS3SEMMEBAMBRTKZ—

(3 o
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