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Payment of special cash dividend of HK$0.70/share as part of the
capital return program, out of the proceeds of the disposal of PYI's
stake in Downer EDI Limited.

RMB435 million investment in Nantong Port Group for a 45% interest
to fund the new terminal expansion and upgrading of existing facilities.
It also increased working capital and rationalised Nantong Port
Group's capital structure.

Groundbreaking ceremony of the 13 km-Yellow Sea Crossing (Phase
1). This Crossing links the 42 km? land bank and the 1 km?2 man-
made island at Yangkou Port.

Official name changed to "PYI Corporation Limited", reflecting our
new business focus on ports and logistics business in China.

Disposal of Paul Y. Centre at HK$780 million as part of PYI's divestment
program for the non-core assets and to concentrate on our new
business focus.

In line with its strategy to develop bulk cargo trans-shipment hub
in the Yangtze River Delta, PYI raised its stake in Yangkou Port from
54% to 68% at a consideration of US$4.5 million.

PYI further raised its stake in Yangkou Port to 75% at a consideration
of HK$168 million.

PYI acquired an LPG river terminal, a storage tank farm, as well as
a mature logistics network for household, industrial and automotive
sectors in Wuhan at RMB470 million.

PYI signed a collaboration agreement with PetroChina to conduct
preliminary engineering works relating to the development of an
LNG import facility at Yangkou Port.

We completed our divestment in China Strategic Holdings Limited
and distributed a special dividend equivalent to HK22 cents per
share, amounting to a value of HK$325 million. This signified the
acceleration on our Yangtze port and logistics investment program.

PYI has been included in the MSCI Small Cap Index Series.
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