AT 31 MARCH 2006
RoBBAF=AS+—H

consolidated Balance Sheet & &EEAER

2006 2005
NOTES HK$'000 HK$'000
g Fi#xT FAT
(restated)
(EFFER)
NON-CURRENT ASSETS ERBEE
Property, plant and equipment LIE TS 17 35,800 237,278
Investment properties LB 18 - 455,000
Project under development EREPIAE 19 1,958,869 1,806,466
Prepaid land lease payments TR T AR EFIA 20 23,136 131,576
Goodwill EES 21 61,646 61,646
Other intangible assets HibEREE 22 8,035 15,481
Interests in associates i ol/NEI Y ey 23 571,668 381,209
Interests in jointly controlled entities HEE SIS 24 2,570 9,544
Available-for-sale investments AP ERE 25 1,653 -
Investment securities BHRE 25 - 1,778
Loans receivable — due after one year — — £ E|H 2 fEW B X 26 - 1,508
Amounts due from related companies ~ —4 &332~ ek
—due after one year BN EIFRIA 27 - 779
Amounts due from associates — IR EIE 2 BN
—due after one year /NS E Q] 28 117,000 -
Deferred consideration receivable JEWCEIE R AE 29 10,223 -
Deferred tax assets IR TB & E 30 - 1,680
2,790,600 3,103,945
CURRENT ASSETS mEBEE
Properties held for sale FHEL & 78,245 91,278
Prepaid land lease payments A AR EFRIE 20 575 3,190
Loans receivable — due within one year ~ —fFRE|HI 7 fEl B X 26 105,886 190,401
Amounts due from related companies ~ —4FRF|H} 2 fEUL
— due within one year BE N EIFRIA 27 251,852 346,102
Amounts due from associates —FREIEZ B
— due within one year ko l/NCTE ] 28 227,776 168,683
Amounts due from customers for EWEFEHTIE
contract works I8 31 163,379 185,188
Debtors, deposits and prepayments JEWERR - 51 RIBMEUIR 32 1,415,407 1,586,246
Investments held for trading RIEEERE 33 161,693 -
Other investments HEmigE 33 - 173,284
Taxation recoverable AR B 1,605 7,506
Pledged bank deposits EIRIRIT 34 118,622 -
Short term bank deposits RAERRITER 34 526,504 1,044,337
Bank balances and cash RITHEFRRES 34 139,534 210,219
3,191,078 4,006,434
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Cconsolidated Balance Sheet

2006 2005
NOTES HK$'000 HK$'000
gz FExT FHET
(restated)
(EFTIER)
CURRENT LIABILITIES RBaRE
Amounts due to customers for JERBFEH T2
contract works 31 429,615 435,198
Creditors and accrued expenses FETBR R K FBRTF S 35 899,829 1,076,195
Amounts due to associates JEHH&%%*/& AIFIA 36 3,678 2,804
Amounts due to jointly controlled JEAT SR I RS R IE
entities 36 - 20,766
Amount due to a minority shareholder — fEfF B ER 38 37 4,638 104,833
Loan from minority shareholders RELHBEERER 38 123,439 -
Taxation payable FESHEE 45,759 1,882
Bank and other borrowings —FREIE 2 RTT
— due within one year REMER 39 400,158 289,960
1,907,116 1,931,638
NET CURRENT ASSETS REBEEFE 1,283,962 2,074,796
TOTAL ASSETS LESS CURRENT BEERTHAR
LIABILITIES 4,074,562 5,178,741
NON-CURRENT LIABILITIES ERBEE
Loan from minority shareholders RELHBEERER 38 - 241,000
Bank and other borrowings —FREIE 2 IRIT R
—due after one year HABIER 39 164,625 300,000
Deferred tax liabilities RIERIEBE 30 900,000 923,020
1,064,625 1,464,020
NET ASSETS BEFE 3,009,937 3,714,721
CAPITAL AND RESERVES BEARERE
Share capital f& R 40 137,880 136,920
Reserves ] 2,432,752 3,041,906
Equity attributable to equity holders KA ZRERBA
of the Company FEfh iR 2,570,632 3,178,826
Share options reserve of a subsidiary MR E I 137
Minority interests DB R M A 439,168 535,895
TOTAL EQUITY S 3,009,937 3,714,721

The financial statements on pages 74 to 168 were approved and
authorised for issue by the Board of Directors on 7 July 2006 and are

signed on its behalf by:

Joseph Chow [ RA#E oBE, Jp
Chairman /&
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Managing Director & FE44451E
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