consolidated Cash Flow Statement ZRE8H &R EIR

FOR THE YEAR ENDED 31 MARCH 2006

BE-PEAESAS+—ALERE

OPERATING ACTIVITIES
Profit before taxation
Adjustments for:
Discount on acquisition of additional
interest in subsidiaries
Increase in fair value of derivative
financial instrument
Increase in fair value of investments
properties
Finance costs
Gain on disposal of subsidiaries
Gain on partial disposal of
subsidiaries
(Reversal) recognition of impairment
loss on interest in an associate
Gain on disposal and dilution of
interests in associates
Share of results of associates
Share of results of jointly controlled
entities
Amortisation of goodwill
Depreciation of property, plant
and equipment
Gain on disposal of property, plant
and equipment
Release of prepaid land lease
payments
Gain on disposal of investment
properties
Impairment loss on properties held
for sale
Impairment loss on goodwiill
Impairment loss on listed
investment securities
Increase in fair value of listed
investments held for trading
Net unrealised holding loss on
listed other investments
Share-based payment expense
Allowance for amounts due from
associates
Interest income
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2006 2005
HK$'000 HK$'000
FHET FET
(restated)
(BFFER)
Operating cash flows before RETEEESEB R 2L
movements in working capital EBEMERE 200,311 112,740
Increase in project under development 2= A 18 B 141 (136,179) (74,881)
Decrease in amounts due from (to) Y () BFPEHTIE
customers for contract works, net IR (bR EETFE
of attributable interest expenses Az RITE)
and depreciation 23,017 71,323
Increase in properties held for sale FHER SV M (73,295) (11,578)
Decrease in debtors, deposits and FEURBRFK - BT KR TEM
prepayments FIER 145,421 83,754
Increase in other investments E A & 10 - (140,334)
Decrease in investments held BIEEBERERD
for trading 12,227 -
Increase in amounts due from I LA Bt & B R0E
associates #n - (14,195)
Decrease in amounts due to jointly FEAS RIS
controlled entities SKIER D (20,766) -
Decrease in creditors and accrued JERTBR R S FERTFISZ
expenses Vs (130,435) (94,204)
Increase (decrease) in amounts due JEIST B & N B FR0E
to associates &0 CRi ) 874 (93,469)
Cash generated from (used in) RE (AR & & E5
operations ZHRE 21,175 (160,844)
Hong Kong Profits Tax paid EEBFIEH (2,296) (680)
Hong Kong Profits Tax refunded BBFISTIRN 4,175 8,543
Overseas tax paid EAEINRIA (192) (4,166)
NET CASH FROM (USED IN) KA (AR BREER
OPERATING ACTIVITIES ZHR&EFHE 22,862 (157,147)
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2006 2005
NOTES HK$'000 HK$'000
PiiEE FBT FAT
(restated)
(EFYIER)
INVESTING ACTIVITIES BEER
Proceeds from disposal of interests HEBE R RER
in associates FT{S 3R - 1,073,643
Proceeds from disposal of investment &R EEFTIS A
properties - 61,129
Proceeds from disposal of property, HEME - W RERE
plant and equipment FriS5RIE 49,192 6,548
Repayment of loans receivable EEEWER 86,023 51,325
Repayment from related companies @A R)EEFRIA 95,029 87,879
Repayment from a jointly controlled HEESIEREERTIE
entity - 2,000
Loans advanced to related companies % BEARER - (17,649)
Amounts advanced to associates @GEH%%”‘ IR (59,093) -
Additions to property, plant and L/ %ﬂz& SEIE N
equipment (14,580) (12,155)
Additions to loans receivable JE U & RIS N - (167,261)
Acquisition of subsidiaries, net of W BRI A7) (FOBRETURE 2
cash and cash equivalents acquired RehEESEEEE) 42 (200) (443,908)
Acquisition of additional interest B AR R
in subsidiaries (60,185) -
Acquisition of interests in associates Uk BE B N R R e (160,211) (1,562)
Disposal of subsidiaries, net of cash HENBAR HBRMEEZ
and cash equivalents disposed of RehBFESEEEE) 43 782,240 -
Proceeds from partial disposal HEMB AR MHER
of subsidiaries FriS5RIE - 152,366
Increase in pledged bank deposits BRI T 5RE 0 (118,622) -
Dividend received from associates P2UEEE RRIRE 12,573 40,560
Dividend received from a jointly B R %IM%ET%H
controlled entity 7,000 4,000
Interest received BHFIE 25,921 52,236
NET CASH FROM INVESTING ACTIVITIES RBREX£¥HZHREFH 645,087 889,151
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2006 2005
HK$'000 HK$'000
FHET FET
(restated)
(EFIER)
FINANCING ACTIVITIES MEEH
Repayment of bank and other BB IRIT R AAIE T
borrowings (575,376) (59,299)
Dividends paid to equity shareholders BERARARIKRE
of the Company ZIRE (968,139) (23,126)
Dividends paid by a subsidiary WEB AR ETRE (14,856) -
Interest paid BEASFLE (27,787) (10,432)
Share repurchase expenses A& 15 B g S (14,478) -
Proceeds from issue of shares BT FT1S5RIA 25 -
Amount repaid to a jointly controlled Eyee kel
entity FIE - (34,818)
Contribution from (repaid to) RE (BE) LERRE
minority shareholders HE 10,525 (400)
Acquisition of remaining minority URBER BN E) 2 Fgh
interest in a subsidiary DEAR R R - (400)
Share issue expenses BT X (274) (164)
New bank and other borrowings raised — $TE&ER1T R EABE TR 557,183 70,000
(Repaid to) loan advanced from (CEIAP R (e
a minority shareholder ZER (217,756) 341,000
NET CASH (USED IN) FROM (AR RBERMEFE
FINANCING ACTIVITIES ZR&EFRE (1,250,933) 282,361
NET (DECREASE) INCREASE IN ReREREEEER
CASH AND CASH EQUIVALENTS (Rl ) & hniE 3R (582,984) 1,014,365
EFFECT OF FOREIGN EXCHANGE S TE R
RATE CHANGES 1,450 -
CASH AND CASH EQUIVALENTS ReRERE%EEER
BROUGHT FORWARD FAH 1,247,572 233,207
CASH AND CASH EQUIVALENTS REREREEEER
CARRIED FORWARD i C] 666,038 1,247,572
ANALYSIS OF THE BALANCES OF ReREREEEER
CASH AND CASH EQUIVALENTS BEEST
Short term bank deposits RHSRITIER 526,504 1,044,337
Bank balances and cash RITEEFELRE 139,534 210,219
Bank overdrafts RITEX - (6,984)
666,038 1,247,572
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