Consolidated Cash Flow Statement

GERTRNBE R

For the year ended 31 March 2006
[ _ETENF=H=1—HIFE

2006 2005
Notes HK$'000 HK$'000
Pt s FHET FHT
(restated)
(e E5)
OPERATING ACTIVITIES mEEK
Profit before taxation BR A AT V4 ) 104,277 79,559
Adjustments for: BLTFIIE B I THRE
Finance costs BhE A A 3,315 67
Share of results of associates BBt E NREE (2,778) (6,213)
Share of results of jointly controlled entities B RE IR 2R (26) (727)
Loss on disposal of subsidiaries HEWB AR ZERE 4,456 -
Loss on disposal of interest in an associate HEB AN R 2 518 - 15
Release of prepaid lease payments BETEN T 575 575
Depreciation of property, plant and VI - R ITE
equipment 14,291 30,025
Amortisation of goodwill PR - 3,371
Share-based payment expenses LARR 19 R B 2 IR AR E AR 137 -
Loss on disposal of investments HERIEEBERE 2
held-for-trading 3,951 -
Interest income FEWA (14,571) (771)
Gain on disposal of property, plant and HEME - M AR 2 W
equipment (21,057) (731)
Operating cash flows before movements in REtEBESEHATZ
working capital KEEBRERE 92,570 105,170
Decrease in amounts due from (to) customers  FEUW (1) BEPA#H TIRFIER D -
for contract works, net of attributable WHIBR FEETF S kT &
interest expenses and depreciation 23,017 71,323
(Increase) decrease in debtors, deposits and FEUER TR « 5] & RIBT I8
prepayments a0 sF (245,836) 67,601
Increase in investments held-for-trading REEFREEMN (3,951) -
Increase in amounts due from related FE FRE A BRI N
companies (162) (966)
Increase in amounts due from associates FE UK B = R B FRIE IS AN (41,513) (1,281)
Decrease (increase) in amounts due from JE U [R5 A R T
jointly controlled entities (£ m) 408 (218)
Decrease (increase) in amount due from FEW R KB B A RN IE R
a fellow subsidiary (A& hn) 2,857 (3,091)
Increase (decrease) in creditors and accrued FEAT BRI FE TR 38N
expenses %) 104,093 (67,357)
Decrease in amount due to a related company  FEfSBRER B8 E - (441)
Decrease in amounts due to associates FERTE R RIRIE R A (783) (1,866)
Decrease in amount due to a jointly controlled [~ F [m] 42 ) 1 R R >
entity (20,766) (34,818)
Increase in amount due to a fellow subsidiary — FE{ R X B A G5 IEE N 16,890 2,024
Cash (used in) generated from operations (AR RELEXB 2R (73,176) 136,080
Hong Kong Profits Tax refunded B2REIEEREH 4,175 8,543
Hong Kong Profits Tax paid BERNEBER (2,296) (680)
NET CASH (USED IN) FROM OPERATING (AR RELEEK HEFE
ACTIVITIES (71,297) 143,943
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Consolidated Cash Flow Statement
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For the year ended 31 March 2006
HE—TENF=A=+—HIFE

2006 2005
Notes HK$'000 HK$'000
B EE FiExT FET
(restated)
(e E5)
INVESTING ACTIVITIES REHXH
Proceeds from disposal of property, plantand & - #a R E TS R0E
equipment 50,103 5,557
Interest received BEUFE 9,231 771
Dividend received from jointly controlled B2 U5 R 2 I i A AR B
entities 7,000 4,000
Proceeds from disposal of subsidiaries I E B A R TS K8 37 4,000 -
Increase in pledged bank deposits EIEIRRT T FIE N (76,122) -
Additions to property, plant and equipment N2 - HR K R AR IS AN (7,142) (3,293)
Acquisition of interest in an associate g NI (3,900) (1,562)
Acquisition of subsidiaries, net of cash and W BB BB A =) (FOBRFT RS 2
cash equivalents acquired Re MRS EMEER) 36 (193) (6,344)
Additions to other intangible assets Hh M EER M (355) -
Refund from an ex-shareholder of Paul Y Paul Y ConstructionAi & B FEPaul Y
Construction for the shortfall in net asset Construction&= B AU EE EIH A
value of Paul Y Construction Group upon e EEFETRMIMNZRR
completion of the acquisition - 168,651
Amount repaid from a jointly controlled entity — FE[RIF2 HiI#H5 (& 12 08 - 2,000
Proceeds from disposal of an associate B = A B FTIS UR - 1,840
Dividend received from associates B Y& R EIAR B - 1,689
Additions to loan to a related company F—EEEQ R EFIG M - (779)
Additions to loan receivable FEU & FIE AN - (1,508)
Acquisition of remaining minority interest in WRE BB A RIER T D BURER 2
a subsidiary - (400)
NET CASH (USED IN) FROM INVESTING (AR) REREXB RS RE
ACTIVITIES (17,378) 170,622
FINANCING ACTIVITIES RMEED
Bank borrowings raised FERITER 347,304 -
Contribution from minority shareholders DY A 2,800 -
Repayment of bank borrowings BEIBIRITER (235,000) -
Dividend paid ETRE (48,680) -
Interest paid BRFE (6,000) (2,764)
Amounts repaid to fellow subsidiaries BERZMBEARFIE - (230,413)
Contribution repaid to minority shareholders EE D HIRER 2 R - (400)
Share issue expenses BTN E A - (901)
Proceeds from issue of shares BT FTSRE - 45,071
NET CASH FROM (USED IN) FINANCING RE (AR MEEEZ
ACTIVITIES REeFHR 60,424 (189,407)
NET (DECREASE) INCREASE IN CASH AND ReREREEHEER (B
CASH EQUIVALENTS B HNFEE (28,251) 125,158
EFFECT OF FOREIGN EXCHANGE RATE ERRFH X
CHANGES 517 14
CASH AND CASH EQUIVALENTS BROUGHT REeREREEHEEBRA
FORWARD 332,423 207,251
CASH AND CASH EQUIVALENTS CARRIED ReRBERESESEEAGE
FORWARD 304,689 332,423
ANALYSIS OF THE BALANCES OF CASH AND REeRERESEHEEBEHRIN
CASH EQUIVALENTS
Short term bank deposits 2 HENRTTIF K 232,402 294,758
Bank balances and cash RITHEBR KIS 72,287 44,649
Bank overdrafts RITEX - (6,984)
304,689 332,423
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