Consolidated Cash Flow Statement
SEHERER

For the year ended 31 March 2006
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2006 2005
“EERE ZTThEF
Note HK$’'000 HK$'000
k= TER THEL
44 OPERATING ACTIVITIES mExy
S Profit before taxation B % A A 24,242 64,785
ANNUAL Adjustments for: RTIHBEELFHE
REPORT Interest income HBWA (4,729) (2,179)
Interest expenses FlEX 26,883 4,705
2006 Finance leases charges RERNER 24 163
F 3§ Share of results of associates M E AR R 2,179) (1,290)
Depreciation of property, plant and mE - BEREEZ
equipment nE 82,462 71,716
Amortisation of land use rights X 50 PR 2 B 1,467 1,491
Amortisation of intangible assets B EEHH 19,639 15,454
(Gain) loss on disposal of property, HENE  BERZHE
plant and equipment <2 (M%) BE (57) 3,114
Gain on disposal of land use rights & T8 A s (2,044) =
Loss on disposal of available-for-sale HEAHNEZ SR EE
financial assets ZE#E 166 =
Impairment loss recognised in respect HEREERR
of intangible assets ZREEE 7,359 =
Increase in fair value of investment BEMELTFEEM
properties (33,142) -
Gain on disposal of subsidiaries HERB QA2 WaE (1,118) =
Unrealised gain arising on changes in BEREATEED
fair value of investments in securities FrESE 2 RE R K - (2,924)
Reversal of revaluation deficit of AR ENE
investment properties previously EfBEARE
recognised - (2,750)
Gain on disposal of an investment HEREYE 2 Wi
property - (2,103)
Operating cash flows before EEESEYRI L
movements in working capital Behg 118,973 150,182
(Increase) decrease in inventories BE& (&m) ®md (26,877) 113,259
(Increase) decrease in trade and B RAEMBRERERR
other receivables and prepayments BAME Em) ®o (37,447) 20,698
Decrease in trade and other payables B 5 RHEMERNRTR D (49,461) (51,075)
Cash generated from operations RELEMBRE 5,188 233,064
Interest received BEUWFE 3,779 2,179
Tax paid BRBHK (10,443) (5,731)
NET CASH (USED IN) FROM LR (fiF) iz
OPERATING ACTIVITIES ReFE (1,476) 229,512
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INVESTING ACTIVITIES

Proceeds from disposal of an
investment property

Purchase of property, plant and equipment

Construction cost incurred in respect of
investment properties

Deposits paid for acquisition of property,
plant and equipment

Proceeds from disposal of property,
plant and equipment

Proceeds from disposal of land use rights

Proceeds from disposal of available-for-sale
financial assets

Investment in an associate

Dividend received from an associate

Additions to intangible assets

Proceeds from disposal of subsidiaries,
net of cash and cash equivalents
disposed of

Increase in long-term bank deposit

Investments in securities

NET CASH USED IN INVESTING ACTIVITIES

FINANCING ACTIVITIES

Dividends paid

Repayments of bank borrowings

Repayments of obligations under
finance leases

Interest paid

Finance leases charges paid

New bank borrowings raised

NET CASH FROM FINANCING ACTIVITIES

NET DECREASE IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
1 APRIL

EFFECT OF FOREIGN EXCHANGE RATE
CHANGES

CASH AND CASH EQUIVALENTS AT
31 MARCH

ANALYSIS OF THE BALANCE OF CASH
AND CASH EQUIVALENTS
Bank balances and cash
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HK$’000
TER

(111 ,19(;)
(34)
(3,782)

5,912
4,000

2,415
540
(22,900)

(90)

(125,135)

(19,825)
(186,220)
(3,144)
(28,248)
(24)
347,202

109,741
(16,870)

215,420

198,550

198,550

2005
—ETAHE
HK$'000
THT

4,053 ANNUAL

(326,099)
REPORT

- 2006
(12,388) o
4.486

(1,000)
804
(20,347)

(23,375)
(12,809)

(386,670)

(95,162)
(320,351)

(13,389)
(6,538)
(163)
534,636
99,033
(58,125)
273,564

(19)

215,420

215,420
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