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Consolidated Cash Flow Statement

BE—SEXNF=F=+—-HILFE
Year ended 31 March 2006

2006 2005
Notes HK$'000 HK$°000
(Restated)
—2®AE —EEnF
s FER Fi T
(&51)
CASH FLOWS FROM REXBRERE
OPERATING ACTIVITIES
Loss before tax: R 250 Al B3 18
From continuing operations FELE XS (1,603) (15,518)
From a discontinued operation B TS - (12,620)
Adjustments for: KFAETYFIE:
Finance costs IR PN 8 3,922 10,389
Share of profits and losses of Fir A #& R 2= i) 1k %6
jointly-controlled entities i A & B 18 (276) (483)
Interest income FEWA 6 (90) (6)
Loss on disposal of items of property, HEME BERZE
plant and equipment HE Z B8 7 1,566 875
Gain on derecognition of BUBMERIEN T &
prepaid land lease payments I 2 Wz 7 (206) (1,178)
Loss on disposal of H & — KA
a jointly-controlled entity TEZESE 7 2,074 =
Gain on derecognition of BUH MR —IE R B R
a long term receivable BR R 2 == 7 (1,636) =
Loss on disposal of HER IR
a discontinued operation ZEE - 7,554
Gain arising on write-off of W RITETS R ER
indebtedness and interest payable FEEEZ K (11,100) (4,940)
Depreciation e 7 14,240 18,136
Recognition of prepaid land lease TR A + th 7H & XA
payments 7 104 123
Amortisation of a long term REAFEURBR 3R,
receivable/long term investment —IBREEE 2 7 168 284
Impairment of an interest in —IBHERAESIREZ
a jointly-controlled entity T 25 R B 7 3,500 7,425
Deficit/(surplus) on revaluation of HEBFZERHER
leasehold buildings (E#%) 7 63 (32)
Bad debts written off b= 7 - 514
Operating profit before EEECEHAIZ
working capital changes 1w A 10,726 10,523
Decrease in prepaid rentals EEE R 2,156 2,156
Increase in inventories FE8= (1,579) (1,882)
Decrease in accounts and bills receivables J& W Bk 2t & 2 4 i > 1,486 4,373
Decrease in prepayments, B RIE 5] & R HAD
deposits and other receivables FE YR 38 R 840 1,570
Decrease in accounts and bills payables  J& {5 B 3% & 22 #5080 (1,844) (13,794)
Increase in other payables and accruals — E b & 15 Z0 I8 K & 5+ 30 78 42 N 2,280 4,472
Increase in an amount due to A &K FIEE
a joint venture partner - 826
Decrease in an amount due to a director R E FE FIEE D (460) (241)
Decrease/(increase) in an amount JE 1~ Bl 3B A Bl 20
due to a related company A () (700) 700
Cash generated from operations KEMELERS 12,905 8,703
Interest received 2 W F B 90 6
Interest paid [RENEESN (3.461) (5,776)
Interest element of finance RMERANES 2
lease rental payments T B B8 1 (22) (161)
Hong Kong profits tax paid ENEBMEH (578) (2,416)
Net cash inflow from operating activities 4% 27 2 IR &R A F 58 8,934 356
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Consolidated Cash Flow Statement

HE-—FTEAF=ZA=+—HILFE
Year ended 31 March 2006

2006 2005
Notes HK$’000 HK$'000
(Restated)
—EEARE —ETTHEF
S FHR FbT
(&%)
Net cash inflow from operating activities &4 %% 238 £ R A F 5 8,934 356
CASH FLOWS FROM INVESTING ACTIVITIES REZBH2EHERE
Purchases of items of property, BEYE - BER
plant and equipment REIEE (854) (2,560)
Proceeds from disposal of items of HEME HMEREZE
property, plant and equipment 5B P8 50 44 628
Proceeds from disposal of & — A 2t Al 2 ) 1k 5
a jointly-controlled entity Ffr 1% 318 335 =
Proceeds from derecognition of B H e e — 18 & B JE AR 3R
a long term receivable Ffr 1% 318 1,636 =
Proceeds from disposal of HEBMNTMmEE
prepaid land lease payments SRIEFT5 5E 256 5,715
Disposal of a subsidiary HENB AR A 34(a) - 665
Increase in pledged deposits A TE 0 (1,451) (799)
Net cash inflow/(outflow) from BEFHZRESRAS
investing activities (i) 35 (34) 3,649
CASH FLOWS FROM FINANCING ACTIVITIES BEFB 2B E R E
Proceeds from issue of shares BITRMD TS RIA 27,280 13,440
Share issue expenses f& 1D 81T X (273) (85)
Increase /(decrease) in loans REEREFRE M,
from shareholders O ) (26,320) 1,420
Drawdown of bank loans FHRITER 39,779 5,276
Repayment of bank loans BERITER (39,991) (1,500)
Drawdown of other loans FPHEME R - 2,870
Repayment of other loans EBEEMER (7,051) (14,647)
Capital element of finance lease BMEMROERZ
rental payments =N (1,465) (1,210)
Capital returned to a minority VEERFEAZ
equity holder & 7K [0 3 - (647)
Net cash inflow/(outflow) from BMEEBCHERAS
financing activities O i) ## (8,041) 4,917
NET INCREASE IN CASH AND EMREERERDAE
CASH EQUIVALENTS HEHFHE 859 8,922
Cash and cash equivalents FNzReRER
at beginning of year ReIEE 13,336 4,414
Effect of foreign exchange rate MEREE 2w BT
changes, net 5 -
CASH AND CASH EQUIVALENTS FRZHREREFREER
AT END OF YEAR 14,200 13,336
ANALYSIS OF BALANCES OF CASH RERERHAELHER
AND CASH EQUIVALENTS R D AT
Cash and bank balances e RiRTER 14,200 13,336

SEEAEER BREBRERERLT
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