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For the year ended 31st December 2005

CONSOLIDATED INCOME STATEMENTCONSOLIDATED INCOME STATEMENT

Annual Report 2005

2005 2004

(As restated)

Notes HK$’000 HK$’000

TURNOVER 7 45,551 19,064

RENTAL OUTGOINGS (5,027) (6,630)

GROSS PROFIT 40,524 12,434

GAIN ON DISPOSAL
OF SUBSIDIARIES 22,262 —

OTHER INCOME 7 66,637 26,057

ADMINISTRATIVE EXPENSES (11,899) (15,990)

CLAIMS (17,814) (26,614)

GAIN ON DISPOSAL
OF FIXED ASSETS — 165

LOSS ON DISPOSAL OF
INVESTMENT PROPERTIES (69,538) (31,876)

FAIR VALUE DEFICIT ON 17
INVESTMENT PROPERTIES (157,267) —

IMPAIRMENT LOSS ON
INVENTORY OF
COMPLETED PROPERTIES — (386)

ALLOWANCES
FOR DOUBTFUL DEBTS (12,000) (1,410)

OTHER OPERATING
EXPENSES (25,162) (6,459)

LOSS FROM OPERATIONS (164,257) (44,079)

FINANCE COST 9 (666) (10,813)

LOSS BEFORE TAXATION 10 (164,923) (54,892)

TAXATION 12 493,450 22,934

PROFIT/(LOSS) FOR THE 13
YEAR ATTRIBUTABLE
TO SHAREHOLDERS 328,527 (31,958)

DIVIDEND 14 — —

EARNING/(LOSS) PER 15
SHARE ATTRIBUTABLE
TO EQUITY HOLDERS

— Basic — 24.16 cents (2.35 cents )

— Fully diluted — N/A N/A


