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2005 2004
e 2 &S TR
(As restated)
(E )
Notes HK$ 000 HK$' 000
it it TF# L F it T
OPERATING ACTIVITIES 5B 5 By
L oss before taxation ¥ ot i e 4R (164,923) (54,892)
Adjustment for: B W TIE-S
Interest income FLE A — (2)
Interest expenses FIE B % 666 10,813
Allowances for doubtful debts R R A 12,000 1,410
Depreciation of fixed assets [E & E T 36 51
Gain on disposal of fixed assets ob B ] A A — (165)
Gain on disposal of subsidiaries 8 B} J& 2 7 i 5 30 (22,262) —
Impairment loss on inventory BV K
of completed properties Yy 2E M e 1R — 386
L oss on disposal R EY) R
of investment properties 69,538 31,876
Reversal provision for TR (s g
impairment loss on properties S ESTRIEN i
held for/under development ﬁﬁﬁﬁ' (39,370) (19,431)
Bank loan interest waived A ERAT B ROR R (12,533) —
Fair value deficit ﬁ%%%
on investment properties Z N (R R ek 157,267 —
Claims 15 17,814 26,614
Business tax BEB (11,734) 898
Property tax SE 1,551 2,051
OPERATING PROFIT/(LOSS) A ul 4% % % 4 % ) vij
BEFORE CHANGES ZBEBER
IN WORKING CAPITAL 8,050 (391)
Increase in accounts receivables,  MEC AR K ~ TEATRH
prepayments, deposits w1 B HoAth
and other receivables W TR 3 (126) (10,378)
(Decrease)/increase in accounts  MEATHEFK Wé??r%ﬂﬂ
payables, accruals and other &Eﬁﬁﬁﬁ EN
payables W) b j]ﬂ (30,889) 9,198
CASH USED IN OPERATIONS & i 34 (22,965) (1,571)
TAX PAID e A B
PRC enterprise income tax paid E A A B A SE TR B (55,510) (10,185)
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BEEELAFELS ZH="1—HILFEE
2005 2004
ZEEZRAE TERE YA
(As restated)
(F5Y)
Notes HK$ 000 HK$’ 000
Wit it T T
NET CASH USED #8855 h P REBL 4
IN OPERATING ACTIVITIES (78,475) (11,756)
INVESTING ACTIVITIES B ¥ 3 W
Interest received S &IPES — 2
Purchase of fixed assets I B [ 2 G E (12) 2
Proceeds from disposal o B [ 22 B I A A
of fixed assets — 165
Net proceeds from disposal HEREYE
of investment properties T REE ] 77,221 38,381
Increase in properties held FefifEgt R,
for/under development B g 3 2 BTN (328) (2,066)
Net cash and bank balance B B g A 7] 2 B4
disposed of subsidiaries SRATHE BRI 19,382 —
NET CASH GENERATED FROM ¢ % 3% ) i £ 81 4 3 i
INVESTING ACTIVITIES 96,263 36,480
FINANCING ACTIVITIES 5 )
New loan raised ST B AR — 341
Repayment of bank B IR SRAT T H A B
and other loans (18,744) (24,898)
Interest paid BB (666) —
NET CASH USED Tl G B T B B4
IN FINANCING ACTIVITIES (19,410) (24,557)
(DECREASE)/INCREASE IN ﬁ&&ﬁﬁz%ﬁ{ﬁlﬁ H 3%
CASH AND CASH W) 8
EQUIVALENTS (1,622) 167
CASH AND CASH ERZBE R
EQUIVALENTS, BEGINNING B 4%
OF YEAR 85 610
EFFECT OF FOREIGN BE 3 5% B 5
EXCHANGE RATE CHANGES 2,067 (692)
CASH AND CASH EHRZBER
EQUIVALENTS, B 1Y
END OF YEAR 530 85
ANALYSIS OF CASH REeERIALE%
AND CASH EQUIVALENTS i 2 5 b
Cash and bank balances 4 MERAT 45 65 530 85
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