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CONDENSED CONSOLIDATED PROFIT AND LOSS ACCOUNT

�� !!"#"$%&'(")$ For the six months ended 30 June 2006
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Six months ended 30 June

�� 2006 2005
Note HK$’000 HK$’000

Interest income 2 1,919,790 1,154,345
Interest expense 3 (1,244,439) (612,651)

Net interest income 675,351 541,694
Insurance operating income 191,878 181,143
Other operating income 4 258,318 203,090

Operating income 1,125,547 925,927
Operating expenses 5 (309,750) (283,313)

Operating profit before impairment allowances 815,797 642,614
(Charge for)/write back of impairment

allowances on loans and advances (58,940) 3,056
Charge for insurance claims (145,452) (136,851)

Operating profit 611,405 508,819

Net loss on disposal of fixed assets (695) (115)
Revaluation surplus on investment properties 418,003 119,847
Revaluation deficit on premises – (79)
Net gain on disposal of available-for-sale securities 5,873 106

1,034,586 628,578

Share of net profits of jointly controlled entities 9,580 2,745
Share of net profits/(losses) of associates 1,621 (366)

Profit before taxation 1,045,787 630,957
Taxation 6 (165,760) (100,552)

Profit attributable to shareholders 880,027 530,405

Interim dividend 7 185,752 132,348

HK$ HK$
Earnings per share 8 3.79 2.28
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