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General information

Carry Wealth Holdings Limited (the “Company”) and its subsidiaries
(collectively the “Group”) manufactures and trades garment products.
The Group has production facilities in Indonesia, El Salvador, Lesotho
and Mainland China.

The Company is a limited liability company incorporated in Bermuda.
The address of its registered office is Clarendon House, 2 Church
Street, Hamilton HM11, Bermuda.

The Company is listed on The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”).

These unaudited condensed consolidated financial statements have
been approved for issue by the Board of Directors on 25th August,
2006.

Basis of preparation

These unaudited condensed consolidated financial statements for the
period ended 30th June, 2006 have been prepared in accordance
with Hong Kong Accounting Standard (“HKAS") 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA").

These condensed consolidated financial statements should be read in
conjunction with the annual financial statements for the year ended
31st December, 2005.
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Accounting policies
The accounting policies adopted are consistent with those of the
annual financial statements for the year ended 31st December, 2005.

The following new standards, amendments to standards and
interpretations, which are relevant to its operations are mandatory
for financial year ending 31st December, 2006.

HKAS 21 (Amendment) Net Investment in a Foreign Operation

HKAS 39 (Amendment) Cash Flow Hedge Accounting of Forecast Intragroup
Transactions

HKAS 39 (Amendment) The Fair Value Option

HKAS 39 & HKFRS 4 Financial Guarantee Contracts
(Amendment)
HKFRS - Int 4 Determining whether an Arrangement Contains a Lease

Management has assessed the impact of the above HKAS where the
adoption of these HKAS did not result in material impact on the
financial statements of the Group and no substantial changes to the
Group's accounting policies.

The HKICPA has issued a number of new standards, amendments to
standards and interpretations, which are not effective for 2006. The
Group has not early adopted these new standards, amendments to
standards and interpretations. The Directors anticipate that the
adoption of these new standards, amendments to standards or
interpretations in future periods will have no material impact on the
financial statements of the Group.

HKAS 1 (Amendment) Presentation of Financial Statements: Capital Disclosures

HKFRS 7 Financial Instruments: Disclosures

HK(IFRIC)-Int 7 Applying the Restatement Approach under HKAS 29
Financial Reporting in Hyperinflationary Economies

HK(IFRIC)-Int 8 Scope of HKFRS 2

HK(IFRIC)-Int 9 Reassessment of Embedded Derivatives
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4. Segment information

The Group's turnover was solely contributed by garment manufacturing
business. The customers are located in five main geographical areas
namely United States of America, Europe, Canada, Southeast Asia

and other countries.

An analysis of the Group’s turnover and contribution to operating

profit for the period by geographical segment is as follows:

Primary reporting format - geographical segments by location

of customers

United States of America

Europe
Canada
Southeast Asia
Other countries

Unallocated other revenues

Unallocated fair value gains
on investment properties
Unallocated administrative

expenses

Operating profit

Finance costs

Share of profit/(loss)
of an associate

Profit before taxation
Income tax expense

Profit for the period
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Contribution

Turnover to operating profit
Six months Six months
ended 30th June, ended 30th June,
BER B HRNE R
BZX<A=+H BEX~A=+H
1< A IE<1E A
2006 2005 2006 2005
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
HK$'000 HK$'000 HK$'000 HK$'000
—EEREF —ZTRF —EEREF —TTRF
(REER) (REEEZ) (REER) (REeERZ)
FHET FAET FER FAET
565,910 466,768 63,060 50,800
13,510 5,266 619 254
30,253 19,491 3,495 1,965
9,266 16,738 165 2,228
13,167 4,622 513 71
632,106 512,885 67,852 55,318
I I
1,339 1,313
- 4,075
(26,575) (23,106)
42,616 37,600
(3.565) (2,318)
1,097 (162)
40,148 35,120
(8,431) (1,792)
31,717 33,328
I I



5.

Operating profit
Operating profit is stated after crediting and charging the following:

Crediting i A
Interest income F B A
Rental income Ha2WKA
Charging 1B
Cost of inventories sold HEFERAK
Amortisation of leasehold land TAE L5
Depreciation of properties, LERN =
plant and equipment REFE
Impairment of goodwill EERE

Income tax expense

Hong Kong profits tax was provided at the rate of 17.5% (2005:
17.5%) on the estimated assessable profit for the six months ended
30th June, 2006. No Hong Kong profits tax was provided on the
estimated assessable profit for the period ended 30th June, 2005 as
the Group had tax loss brought forward. Taxation on overseas profits
has been calculated on the estimated assessable profit for the period
at the rates of taxation prevailing in the countries which the Group
operates.

The amount of taxation charged to the consolidated income statement
represents:

Current income tax: NERFTIS AL -
- Hong Kong profits tax —%5/’% MEB
— Overseas taxation —GHNFRIE
Deferred income tax EEFTEH

5.

B R

LEBEFDFARNB TS SE:
Six months
ended 30th June,
BEANA=+HILAKEA
2006 2005
(Unaudited) (Unaudited)
HK$’'000 HK$'000
—EEXEF —ETRF
(REER) (REER)
FET FH&T
837 923
578 26
I I
511,325 414,932
431 143
7,518 8,420
- 187
FrEHEx

EANESHRIIBEHEE ST FA=T
BIENEA Z A ERTUR MR E17.5%
(ZEZRRF 17.5%) it EEHE - HRAEE
EHERBBELAE WREBEE-_ZSTAHF A
=T E BT ERBETERTEFE
EREBFESHEE - BINFBH TR IESH
NG ERB G AR A EECEEEAER
RZBITHEE-

REERABRKNBR 2HESER:
Six months

ended 30th June,
BEXA=+tHBLAKEA

2006 2005
(Unaudited) (Unaudited)
HK$°000 HK$'000
—EEXRE —ETRF
(REEX) (REFEZ)
FE&Ex FET
6,643 -

1,347 1,315

441 477

8,431 1,792
I I
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7.

Earnings per share
(a) Basic

7.

Basic earnings per share is calculated by dividing the profit
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

Profit attributable to equity holders
of the Company

Weighted average number of
ordinary shares in issue (thousands)

Basic earnings per share
(HK cents per share)

KRB FFA AEEEN

BETERRZ

nEF B (TR

BREARAEN
(BRE)

HNBRERBFNTIRIBEAR R AR
BEABEEMNFAHAD ETERRZ
AEF Bt E -

Six months
ended 30th June,
BEXA=THLAEA

2006
(Unaudited)
HK$°000
—EEXRE
(REEX)
FET

30,707

360,249

8.52

2005
(Unaudited)
HK$'000
—EERF
(REER)
FAT

30,481

360,034

8.47



(b) Diluted

Diluted earnings per share is calculated by adjusting the weighted
average number of ordinary shares outstanding to assume
conversion of all dilutive potential ordinary shares. The Company
has one category of dilutive potential ordinary shares that is
share options. For the share options, a calculation is done to
determine the number of shares that could have been acquired
at fair value (determined as the average market share price of
the Company’s shares) based on the monetary value of the
subscription rights attached to outstanding share options. The
number of shares calculated as above is compared with the
number of shares that would have been issued assuming the
exercise of the share options.

(b) #F
BREBSANRERRMBEESILER
TEREEROBERT KRAELBK
MEFHYEFE-AAFE —HELEHE
B RERE-ERER S
DRV E R 8 R AT (6 R P B 2 73
BREBEFNE UEERAIAE KR
RAEIRD 2 FEmISRETE) A #E
AZBMEE A LFEMRE 22BN
Bl EREZSEBREETRASS#
Tzl BBt

Six months ended
30th June, 2006
(Unaudited)

HK$'000
BE-ZTXE
NA=t+HLEXMEA
(REEZ)
FET

Profit attributable to equity holders RARE=FEE AEE R
of the Company 30,707
I

Weighted average number of ordinary shares EBRTERKRZ NETHE
in issue (thousands) (Fh&%) 360,249
Adjustments for share options (thousands) B AR (TR) 1,308

Weighted average number of ordinary shares BREERNZEBRZ

for diluted earnings per share (thousands) nEFHE (TR 361,557
I
Diluted earnings per share (HK cents per share) SR ERN (FRBN) 8.49

No diluted earnings per share is calculated for the period ended
30th June, 2005 since the exercise price of the Company’s
outstanding share options was higher than the average fair value
per share of the Company during the last period.
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Share capital 8.

At 1st January, 2005
Shares issued
— employee share option scheme

RZZETERF—A—H
2EITRMN
—EEERESTE

At 30th June, 2005 R-ZZEZTRFA=+H

At 1st January, 2006 RZZTEZERFE—A—HA

Shares issued BTG
- employee share option scheme —EERERKREE
At 30th June, 2006 RZZEZERFAA=1TH

Employee share option scheme: options exercised during the first half
of 2006 resulted in 860,000 shares being issued (30th June, 2005:
Nil shares), with exercise proceeds of HK$461,000 (30th June, 2005:
HK$Nil). An amount of HK$89,000 is transferred from share-based
compensation reserve to share premium on the options exercised.

Dividends 9.

FHERE SR ERR3.0BNW
(ZZEZRF:2.081)

Interim dividend of 3.0 HK cents
(2005: 2.0 HK cents) per ordinary share

The interim dividend has not been recognised as a liability at the
balance sheet date.

The 2005 final dividend of 5.0 HK cents (2004: HK$Nil) per ordinary
share, totalling approximately HK$18,045,000 was paid in May 2006.

IR

Number of Ordinary
shares shares
(Unaudited) (Unaudited)
thousands HK$'000
RHEE ZER
(REER) (RRER)
TR FTER
360,034 36,003
360,034 36,003
I I
360,034 36,003
860 86
360,894 36,089
I

EEBREHNE: T RFLEFETE
B AR R B BB 1T AR 1) 860,0000% (Z B R 4
NAZTHE) TEERIAER461,000%8
T(ZETREANAZ+H &) -DITENE
fE B 589,000 T E UM T REM S
HEEEERMDEE-

’E
Six months

ended 30th June,
BEXA=THLAEA

2006 2005
(Unaudited) (Unaudited)
HK$'000 HK$'000
—EEXRE —TTRF
(REEZ) (REER)
FERT FET
10,827 7,201

THRERNGERLERR S —BEE:

RARAAR-_BERNERARN-_ZEZTRHER
HEREESREBERSBIL (2T M 4E:
) & ££4918,045,000/8 T °



10. Trade and other receivables 10.

Trade receivables
Prepayments, deposits and other receivables

B 5 W RIA
BNRIE RE R E M ER R

The majority of the Group’s sale to customers is on letter of credit at
sight to 90 days. The remaining sales are on an open account basis
with credit terms ranging from 30 to 45 days.

The ageing analysis of trade receivables was as follows:

Within 30 days 30H K

31-60 days 31—60H
61-90 days 61—90H
Over 90 days 3B 90H

85 RHEAMERRER

At 30th At 31st
June, 2006 December, 2005
(Unaudited) (Audited)
HK$'000 HK$'000
R-ZBEXRE RZZETHF
XA=+HB +=ZA=+—H
(REER) (B&E&)
FERT FET
95,381 95,349
31,560 25,493
126,941 120,842

AEBABNBEETEPL ZHEUNAE
QR EMAMMR A THE KBRS RN
T MEEHBNFI0E450

BHRWHRBZRESTMT

At 30th At 31st
June, 2006 December, 2005
(Unaudited) (Audited)
HK$°000 HK$'000
R-ZBEXRE RZZEZTRF
ANA=+H +=-—A=+—H
(REER) (BE#E%)
FER FHET
81,533 77,131

9,369 14,841

3,814 3,316

665 61

95,381 95,349
I I
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11.

Trade and other payables

Trade payables

Other payables and accruals

B 5 ENFIR
B B FOR R ERHE B

The ageing analysis of trade payables was as follows:

Within 30 days
31-60 days
61-90 days
Over 90 days

30 A
31—60H
61—90H
HiB90H

11.

B REAMEMNRER

At 30th At 31st
June, 2006 December, 2005
(Unaudited) (Audited)
HK$°000 HK$'000
R=-ZBEXRF RZZETHF
AA=+H +ZA=+—H
(REER) (BE#E%)
FET FHET
100,123 100,517
54,032 46,372
154,155 146,889
BSRENRBEZERERSTOT:
At 30th At 31st
June, 2006 December, 2005
(Unaudited) (Audited)
HK$’000 HK$'000
R-ZBEXRE R-ZZTERF
AA=+HB +ZA=+—H
(REER) (BE&EZ)
FET FAT
72,868 56,138
15,167 29,979
2,382 5,424
9,706 8,976
100,123 100,517
I I



12. Related party transactions/connected transactions

(a)

(b)

In 2005, the Group's interest in ShanDong WeiQiao HengFu
Textile Limited ("SWHT") was diluted from 60% to 40% following
an increase in registered capital of SWHT which was solely
contributed by Shandong Weigiao Chuangye Group Company
Limited (“SDWQ"). The dilution of interest was treated as a
deemed disposal and constituted a connected transaction. The
gain arising from the disposal was approximately HK$969,000.
Following the deemed disposal, SWHT ceased to be a subsidiary
of the Group and recognized as an associate.

In the last period, the Group had the following transactions
which were carried out at prices determined with reference to
market prices for similar transactions with related parties/persons
deemed “connected persons” by the Stock Exchange, being
entities controlled by the group of SDWQ, a substantial
shareholder of SWHT.

HEEHRER
oK
P55

Supply of electricity and steam

Supply of water

Provision of waste water
treatment service

Supply of cotton yarn HESRY

Key management compensation

Salaries and other short-term
employee benefits

Contributions to the Mandatory
Provident Fund Scheme

oM R E b 22 EAE B 48 A
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12.

BEIXRS BEXS

(a) RZZEZTRAF AEERLERBES
HBOABRAR ([FBES]) 2#
HH60%EEE40% - REJYILEEE
Bl¥EEARAR ([FIBAIE]) BB
AYERRBIET MMM E KT %
BESBERRALEEE WEKH
ERG - HETEMEEAZWREZNA
969,000 Lo iZ R BN E BIHE 3
ﬁt’;?ﬁ%zﬁﬁlzwgﬁﬂﬁﬁ%ﬁ

HR A E QT

WNER AEBEEKBIPAERHE
ATIZEBBEAL (Eﬂﬂa%ﬁ'@ﬁ BEZ
EE&%;«MEEU%ZEI Bz E
B)AATRS EA%I?&%Zﬁ‘iT%TJ%
%H*ﬁx%Zm%f‘iT@ﬁﬁ%i°

Six months
ended 30th June,
BEXNA=THLAEA

2006 2005
(Unaudited) (Unaudited)
HK$’000 HK$'000
—EEXRE —TTRF
(REEX) (REFEZ)
FERT FAT

- 819

- 11

- 65

- 6,107
I

(b) TEEBAEHE

Six months
ended 30th June,
BEANA=1+HILAKEA

2006 2005
(Unaudited) (Unaudited)
HK$'000 HK$'000
—EEXRE —ETRF
(REER) (REeERZ)
FER FHET

5,115 4,671

171 154

5,286 4,825
I I
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13. Contingent liabilities
As at 30th June, 2006 and 2005, the Group had no contingent
liabilities.

14.

Commitments

(a) Operating leases commitments

As at 30th June, 2006, the Group had total future aggregate
minimum lease payments for land and buildings under non-

cancellable operating leases as follows:

Not later than one year
Later than one year and
not later than five years

(b)

Later than five years

Capital Commitments

—FR
—FRETENRAF
HEFE&

Capital expenditure at the balance sheet date but not yet incurred

is as follows:

Contracted but not provided for:

Land use right

Properties, plant and equipment

On behalf of the board
Rusli Hendrawan
Chairman

Hong Kong, 25th August, 2006
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13. BHREE

RZZEETERFRZ

SETEXNAE-

14. &iE

(a)

REHERE

FEREXAZTA A

RZBEZERFERNA=Z+TH AEERE

TRREHE 2 HE

AR R L R

EFIfHzaEHASBBENT:

At 30th At 31st
June, 2006 December, 2005
(Unaudited) (Audited)
HK$’'000 HK$'000
R-ZBEXRE RZZETHF
~NA=+H +=-A=+—H
(REER) (BE&#EZ)
FET FAT
9,131 5,559
7,133 7,165
4,388 4,623
20,652 17,347
(b) HEFIE
REEBBRNAREEZERRAIZIT:
At 30th At 31st
June, 2006 December, 2005
(Unaudited) (Audited)
HK$°000 HK$'000
R-ZEBEXRE RZZEEREF
AA=+H +=-—A=+—H
(REBER) (BE#E%)
FEx FET
3,005 -
479 -
3,484 -
REESF®Z
Rusli Hendrawan
FE
BEAE —_ZEENENAZ-TEH



