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CONSOLIDATED CASH FLOW STATEMENT

HEBRERER

For the year ended 30 June 2006 #% % — ZFFENFNH =1 H I FJF

1.7.2005 1.1.2004
to £ to &
30.6.2006 30.6.2005
(12 monthsfdl /) (18 monthsffl /1)
HK$’000 HK$°000
W T W F T
CASH FLOWS FROM BEEHN
OPERATING ACTIVITIES B4
Operating profit 288 Wi A 130,511 123,535
Adjustments for: %
Depreciation and amortisation 785 I 5 66,849 109,140
Impairment loss on club debentures 7 i A% 25 99 (1 s 1 — 444
Provision for doubtful debts R R YE A
written back $3 1] (508) (2,294)
Provision for obsolete inventories R i A7 B T Al 3,383 3,970
Gain on disposal of B 8 2 BUE
investment securities i ) — (1,509)
Loss on disposal of club debenture B £ B 65 25 1Y e 1 10 —
Loss on disposal of fixed assets B T E A Y R 308 837
Unrealised gain on derivative AT B T AR
financial instruments A5 Bl 2 A (77) —
Reversal of provision for 5 1 AR 5 2 e A
technical service fee B — (1,086)
Increase/(decrease) in liability for AR FR AR FT #) A B
defined benefit retirement plans 38, G ») 501 (4,258)
Decrease in short-term TR B AR A
employee benefit WD (138) (159)
Interest paid & AT AL (10,234) (10,950)
Exchange adjustments A1 HEE 37 5 (11,423) 1,516
Operating profit before working G e R
capital changes () 48 78 Jai 179,182 219,186
Decrease/(increase) in inventories FEREY () 10,209 (24,359)
(Increase)/decrease in amount due JRE Wi 3 [r] 42 o 1R 8 2 T Y
from a jointly controlled entity () /D (1,052) 12,193
Decrease in debtors, deposits FEW IR 3K~ 1% 4 K AT K
and prepayments ) ¥ 2,640 3,383
(Increase)/decrease in bills JFE U R (K8 ) b
receivable (5,750) 32,059
Decrease/(increase) in pledged TEHEH - WA W5 B M A2 K
deposits with financial institutions (38 >/ (38 n) 689 (232)
Increase in creditors, deposits BEAMIRR > B ik & K
received and accruals FEFT 22 A A0 38 4,125 7,407
Decrease in bills payable JRE A B2 05 1) ik D (12,556) (108,347)
Cash generated from operations RO ER I E AN B & 177,487 141,290
Hong Kong profits tax paid C A & o R A5 B (6,473) (794)
Overseas tax paid B A 1 A B IA (7,562) (16,305)
NET CASH FROM BB BL &P
OPERATING ACTIVITIES T # 163,452 124,191



For the year ended 30 June 2006 # % —FEFNFENH =+ H ILFF

1.7.2005 1.1.2004
to & to &£
30.6.2006 30.6.2005
(12 monthsfil H) (18 monthsffl 1)
HK$’000 HK$’000
W T Ve
INVESTING ACTIVITIES BEEH
Interest received 2 B 2,844 2,170
Dividend received from a jointly i A [ £
controlled entity 18 B8 0 i S 3,000 2,000
Loan received 2 E = 2,333 —
Loan advanced i B 3K — (12,390)
Sales proceeds of club debenture & g i 25 1 P 5 3KOR 168 —
Refund of club debenture & Jr & 55 7] 3K 75 75
Purchase of fixed assets i B B (18,386) (37,048)
Net proceeds from disposal B [ YT A
of fixed assets E QR ] 2,282 3,857
Sales proceeds of investment HEBRZEN
securities RET = 1,509
NET CASH USED IN B W 36 8w 3L B M
INVESTING ACTIVITIES ] (7,684) (39,827)
FINANCING ACTIVITIES % 3 )
Decrease in bank loans SRAT B D (102,412) (44,497)
Decrease in other loans At 5 3K Bk D — (4,957)
Inception of new finance leases M A — 492
Decrease in obligations Al AR
under finance leases b (98) 27)
Dividends paid A5 s e (31,636) (29,202)
NET CASH USED IN BEWEIHMNE S
FINANCING ACTIVITIES B 3 (134,146) (78,191)
INCREASE IN CASH AND e R E&%HY
CASH EQUIVALENTS 1 54 m 21,622 6,173
CASH AND CASH EQUIVALENTS 4 /MW H & &
AT THE BEGINNING OF BL& S W &5 0k
THE YEAR/PERIOD 235,585 221,056
EFFECT OF FOREIGN EXCHANGE [ % 8 %) iy 5% &
RATE CHANGES 557 8,356
CASH AND CASH EQUIVALENTS 4/ BIAB &R
AT THE END OF BL& S & 0
THE YEAR/PERIOD 257,764 235,585
ANALYSIS OF THE BALANCES BeRkBEeFMHY
OF CASH AND CASH &5 Bk 0y 2 B
EQUIVALENTS

Cash and bank balances B4 FsRAT & 257,764 235,585



