-1,

|
.
[

7 Fd
Pt
SEE IR

= 2" pccw’
e ZARF

2006 E =8 ,HH $ﬁ% ({3 15%: 0008)




RiRE SR

AHHRERANERR - LEANERBRAREABNERAF( [AAF]] X [ERAM] EFREEFERE
EBEREARMRENTSEN - BRER - B& - B2 - et RBEAMmEL - MYEFELER - IS
BRABEETRAGEKEREFNEA M (8] - (581 - [EH] - ['HA] - [|A - [
1~ [ RECRRTRETRAIERHA -

I SBRAWIRRRNEBRBELRE - MeeER/RR  THRRIREAMEAZRMREZE - HhEERE
REIFARATFTREES] - BRATER - Bl - EEBERAERENEBAMRTIRBANEREERER
AHE B ERMEEEE

o HRBMMSHFME - UFERARARRNEEREIERFETTRZE
RENENEENBERALETRAAZE

AEARRABRE B2 ERHE A FISUNDAY Communications Limited ( [SUNDAY | & - B1E75E)
BATSNHARIHT - NARISCEBNELRER « R (BAMARSARARZS EWHAD ([ (£
TARAIY | )ESUNDAYREME AR ( [SUNDAYAE ] ) KEBABRIKENRBAR ( [AEE] ) Z2[H
TR ZHRE :

REWBEERTIHHFHBAR
AREEFREGBEREAR ( [FEEE] ) RSKKINEENEKKTRIAEE 5
REEPRFBHFHTFOEBOERRR

BRARRMERRMBARBHAIERRERAR ( [BAME] ) SEKR  SEERBIGETE
AR EERTEE

AREEEREHMEITRIEINED

RRBVERZOMERE

BHRARRERB MR ER EBHRR

RARMITHEBRENRES - BIEETESAH - REERERKEREE
ARB SRR - R 0 R R RERR A RN L EZERG &

HIIN20-FRBABHEMRR2005F 55+ [ERER] —fHAFINEMRBREER - ZXMHEHAERA
FR2006F5 A11AEREBELFRHZEGHER -

ERAIERARRRARRAEEREREARNREHERE AMFOERS - EAA L BT ERBEL SRR
B o AR RLMEEAFERT LA - ARRAIREREVE P ENSEMRER -

Ex

RREHIOETETEE  RIXTLERT 80T EEEXRTRAEITHE (R2IR) o it kg
PSR BAME @ WARNA B S B 8 sk AT bAIRRZ B < sl (Rl E A fE = 4 5 -

AR E AR E A AR - BUAR IR RZE -



H 8%

14
15
17
19
20
31

44

BB
RS

BT EREEEFOMIREE
EEENHHRAT
GaRER

mAaBERMER

BRGERERER
REEZERRE M MR EE
—fRER

KREERIE

BHRAH 20065 HHS



TEHE

MERE
B Z200656 7 30H L5 fE A
BEBET (BRBURRIN

2006 2005
(REER) (REEZ)
£ 14,124 11,701
& A (7,555) (5,893)
— R ERITHHAX (4,386) (3,834)
H b U F AR 98 545
A KA FE R (616) (929)
JE(RE & DR ELE 18 100
B 75 AT ) 1,683 1,690
Fris i (609) (590)
7N B i A 1,074 1,100
RAR ISR E ARG 796 954
DERR (GRS 278 146
BRAR (BED)
AR 11.83 15.77
#E 11.79 15.75
BRRE (D)
R HAEARS A SR A R B AR B 6.5 6.5
EBITDA? 3,652 3,237
20064 20054
6H30H 12A31H
B F5E 20,579 19,486
BEEXFEME
R20064F 20054
68308 12A31H
ERmS = 68% 68%
EEX T 35 70% 69%
EFEEERE 66% 66%
BREGE (T 2,579 2,564
EEERER (TIK) 1,176 1,164
FEEFRERE (FK) 1,403 1,400
BIRR IR B H (FI15) 998 953
NOWESEERERLEFL (TA&) 608 549

Witz -4 HBEFRTANESZ-

2 B & 2006 FrhEEHS



ETHERES

BEUBRENRR:

BE2006F6 A30A LA AMES BREMABEREER
BErHE EMAAEENE N ERANEBERNNA
W REREE ZLEAEXRBRE TR AEETE2H
EAMRSBAED YREARAFTNERRATER-

AEMHSBEFRABR BRMAETER RS LRGSR
BRBBERMO [WHEE — R BTSN BRG
KFERBRAFOEM ERBMENERMER 2P —K
B

ERRAFE—HET HEAREZLZR MEFERR
R X B R g - T ZEEABMERANEEE
EARBSARGHERE N &R ML

4720056 A W B SUNDAY R - BB R BN 12 TH2GH AR 1Y
B RARHELEZ T ENGARRBAES - REB ARG
BELRRRER BAKBEEMEARKERBE2EES R
EETREENERTFER-

ABRBECREE MEEDERNERSWENRN WELY

FEEAMATTHERRFERA - AEEECETFEIES
ARILRFERAEREAR TEEEZEEMEENHK-

AEEEGEHBRINERSERERTHER EHEM
BMETFRERBARMEXERER TAEERARABEM
THRZBUEK - FEABSOIER REREGHER &
BERRAKEARERABBAES-

ERRE RMEESBREREGEAEYR RBEE® I
E—TRREGBUABR -AEEENRERE 52
BMRHREERARR I EE—SIRER-

2006F L FAEEMBEARR M T EFRAANSESE
HERETIES BHERSARER R

\L‘_

20065F9H 14H

ERAR 2006 £t HRE 3



BEEREEESAKERESE

AR B M S L o M AR < 2006%F |45 - B
BERRESRE RO EB I ET - NOWEIEE
REHHRAE TRENRDBANT T I6HRE - — B L
B RSB TSRS RATEE AL

20065 L FEHE
EEMFER2005F EFFENBL 2=+ —EHK141.2418
JL MEMMEBITDATME MBS 2 T 2B B36.528 T8
HREDERE ARMBEETE LA A RESUNDAY 20065
FHFREERE AR BT AREBY) S ESUNDAY
WEE EARTHETEMEBNP B RRABTE.

N5 B IR R FEAE S R A B 7 9618 7T - #R20054F ¥4 &
Aozt TEHRBERIHRDBCME e B
EEFIEAFTE Mo

BREABNSEEILED At BEFERET KT HIRE

BREKESD -

20065 L FHIRBEME
ERBRB-BELRRARSINE EARBEERERERE

BAARIR 20065 £ FHIL T 15,00014 E 4 E 58 43255 - 5
2006456 A KK E 55 47 BE B 21 40 52,579,00015 - B 20054F
EEABS 2 - AEENTSEAXRNRBEAD 25T
N MEBEEFFHHEE ([ARPU]) BADIEBE TR

HZE20065%6 A K & AR IR B8 998,00014 » B 2005 F K
FHESZR BB ESE BB ARHELNOWEEER
now.com.hk X MOOVE Z 1B & & AR KNS B R
EH

2006 ¥ F AR AR ([F5]) BERTHINER:
WERNE- Bk A ELEARNIE R A EHOREKE
TESNAI R BB R AR 75 o 28R TR W) B R Bl A K B HA L FE R True
InternetH H IPTVEE 75

HRAERBECEBEFREIHNERBGE R ~&
BEPBARLEBNKEIBEZ LTt

ERRAR -ENOWEMEBREBEZIERTE T 2006F
F¥FORE EABD 2T AEBE3.03E T8 E 2006
FAK BERENOWEEERMAF HE £608,000% & H
BAZEtT=MEFPIIENEIEE 8HARPUSELLI8T.
HESAK BRERBHE S BB E654,000%

NOWRABERIEREZBRAM BREEBEAR BIEEE
SUEM NOWHE & | EBEWBEHFEES HBOZ R
HRB RN ETER-

200659 A & = A& ZE  NOWE SA B 1R 15 & 18 5 & MBUM B
ERER -ERSERRBERDSHE R EREE1255
BB YES TREARB NOWEERE]  BiEEER
ERBLKES

NOW Game & NOW shopfBE IFEIAE L E TR -FF A
FEENOW shopsBE %A T EEYWRTG mBMIRENE
KRS T AN B3EDVD - B LEFEEZTE UKL NOW
Mes ] BEEHBEFHEDNNERERERS-

REE W EBAAPI A IEnow.com hk#EEHE HE ZEEILE
AR 7% - B Z 200656 A K - #Z 484 2 B 227,000% B = - 12005
FIR2AEABAZN-HARARBLEE2ERARENE LH
BELBRBRBEMOOV « TEBNAZ mimEd.

REER - EAERRBBEAMN20065 1 AL [36E £
FHE AR ER 491050008 B P HEE R BERAME A2
BIN8 A MBI EISCGH AR BIMA P i E A AR EEMN RS

@A

20065 A AEERAERMBMNETZREBEBE LM X
RS ERRERRIF RS ERRE - HRHOEREE B
FEINOWHE & | - 24/)\B5 S5 48 37 B & - CNNEIFR 3 B 48 4 -
CNBCMobile ESPN =

AABEEEEUEE—INES $EZNOWREEHRNR
REATE T3GRBBAREA

ERBNGRAR -AELEHRBAMKE AEENER

FMOBMBIR T REB M BN REWINER XIS Z )

BERAH-

4 B RF 2006 FhHIHE



MHRENIZANBRZNEZENALERBALK flni
BRBIFRI M SH10F M E TR R 5 (e-Pass)B 4 A MK
R EREMRF(GFMIS)E 4o

ERAGCERm AEEEEMERBREEERAAL =7
HEEE R & L B Oracleft 75 R & o

ERNAITHERRARAR ([BAME]) - B EEEEAR
BB KRR 20065 L F KRB BAMEN W RIZMNE
DZATNEEEL2T6E T

oh & 88
AEBEEMRETERGBEREQR ([FEERE]) W&
B RS ERE R

BAERT - RMOREATEBBERTEEG S WEEAR
THEKEE YORSEAEEEEERZa e EEM
WERT REEGESEXINLE KB BN R hE S
BESEORERNA L&

RAER - XESe/TEMBRHREEEREARRE &
BRI RERBERR G- BB REETER MEHP
WA BHMAENEEMEBEAERHERKRIEE AR =Y
REERRS-

EFERER - AEESEEEDRAEER HxiEd
MBEREMEBEAIERFERIIAEAR EABKEMLER
ENRI AR A5 8 B SB35 B R 75

Y33 R — P B 400 B0 SR B R ST A L SR S 3 AR O B AT
RZBEoiik BB OERFTERKEER BIFERT T
BRBEARENRERS ZEEREZRIUARTHA
YEETEMEF - ZI PEEBREABMETFT /ILRT
1O ER P& (Dongsi) 5 — B & RIA B TR A TR E

HFIEMK

BEDLEE-EAAMAEETERBAREERBRERN
BB OEB - EEBBET LS RERLRERETP R
AR WA R EMARI BT RO EP L

RE
EMANMERIHZOERAEBRE TR LIEZEFRAOH
WEHRR BREGRAT RBBA FEREABAPELE
TRE X

TEBERTSEBZFHNRFR ENERBENTR &
BRBEEEMESRE T R-AEEZOBEMEBHNTIHE
BEXOBRE RERENZERSNE RERMEBIREM

NOWRAERTHIZEHEZLENBRARTLBRNEE T
EORRBRBL AmAEK AR ARENKRETER
B2 — ARBEHRBHEIERBIEE-

B BRRBEAN [3GEELEH | FTERREUE BB HAR
EFPHBME LA -AREEEFT RS2 MIGHARFENA
FPEANEBEREP -RBERFEIFIRGE R BIGREH AN
B RRERE GEBHREARDBANTHEAEM S
REE-

ARBRNBEM RN ERBELLER RARBERETE
REER  FH20065F T+FRERA FHATRLER-

BIEX
20065F9A 14H

ERAR 2006 £t HRE 5



FRENAFEH11.8370
Bk P R EBEE® 650

EEEE@A

2006F F¥F - HBEEEHNBRRBEINS EAANNZOER
S E TS -HE2006F6 8308 LN A xS Uk 18
MEDZ —+—EHE8141 24870 ML A EBITDATMENT
ARZT=EHBMEI2EIT EZHRE D EE T RERAN
S5 LT A KB SUNDAY 200645 EEFREEGLAAR B
T AR EEYEES BN MESREBAESSUNDAY - &
ABRETEAEBHMBERIRAR &

BEFEAREENTRAEY 2 T EEEE7 6B T EH
TRZR 7N A A B TR R AR 0 1R B W s R A P B e B Bl 2228 A
BEBAEARGGENEBEMIEM - SREARNSEK11.830-
EMANEZEE ([EF2 ) RETIRTHRESBER
6.5

EXoE

AEBNEBEEATEIENR:

EARBEREARE —ENERERLIRBHEER Em LR
BREAMERERS RARRRE (E BERILE) i
REREE BRBEEREE ([1DD])) TR EMHE KR
BRINIRTS AR EREEEE RS-

(=h
AAAEBITDAETT B D Z T=28%36.5218 7T

ERRARDEASBEEARNEHRETERBNOWE
PAEAR LA R BB A PIAUL 2 IR A2 IR 245 & now.com.hk ©

TEE) BB E N EE B ESUNDAYASUNDAY R B AR R 8|
AR R F A 2 892G R 3GE TS - SUNDAY A2 A 5 [B 7 2005 F
6A22AWEBHREN BN & ER-

EAEPLETZERR AW REHRER SRR RE &
AR ADENBEARREATEEEEEARRAREILY
@R T ABAEMRAERARAREER-

AEMEHFERASEETERAMNERER.
AER ERENBERBRER ARMELEIERS-

BAMERBEANBRERB D 2T —HANANBENEED
EMBLR EYMEREECBEEANEHERREAE 1
REMBPL UREFEERAMEMEETHE REFRESE
HH e

AN ] =
H/SHY 8

6 B AR 2006 4 HHRE



S AR50 R

BENMEA L 20064 20054 20054 LgEY
BEEHETT 6H30H 6430H 12A31H (&%)
(Kta1) (Kta1) EEF
B HA b B
U 2
BARE 7,405 7,389 7,659 0%
BEREAR 303 182 249 66%
BB 585 — 598 TNE A
BMAEBMCERE 737 806 773 (9%
HAth 275 364 395 216 (8)%
K IHIE B (546) (409) (486) (33)%
WBEE (TEERBKHBE) 8,848 8,363 9,009 6%
BN M EE 5,276 3,338 1,789 58%
mEeWE 14,124 11,701 10,798 21%
$HE KA (7,555) (5,893) (4,574) (28)%
ERBHEANEERA (2,917) (2,571) (2,811) (13)%
EBITDA?
BARE 3,414 3,425 3,568 0%
BEREAR (186) (114) (164) (63)%
mEEA (70) = 25 i@ A
BMABMCERE 83 2 45 500%-+
= (297) (386) (428) 23%
EBITDAZH (T BIER KHE) 2,944 2,927 3,046 1%
BN M EE 708 310 367 128%
% 4 EBITDA? 3,652 3,237 3,413 13%
4 A EBITDAZERFIE 23 26% 28% 32% (2)%

Ml BTHBBFELEN UFARMBENEBI BRI
- BERABRUERBBRANERATARBA ROILBIEBHIRZ25-

- AEENTEBXRAREREFRATOMABLEERBEAN EREEFORALDIEABARBLEMER T -BHEEERS
MEEHPEABANAMEET R -NHE TEMBAMEERE NP AER-

- BRMWETFBRUEMEZEBHE MARBEFREZARNAE TIIRESRARERT D BEEMER-

ffit2 EBITDARRAKFFSMA BERAS FIEHR-FE BH DENE RERSEM REVEREE bR RE BB LlEF
BOREBERE ZAKA RARZEG AR R E A RRSNRERE A RANEEEERRZEG QR RS QR EENAF A
REHMMEAXELEBRAEBITDAMERGEEXRA ERIEARERE NNESR BRR(FEVBREEN) HBMETERIEGE
—HKARMEERE TTERARREEXBMERNA L REFR -AEEFTEEBITOAN AR B RIN AR B EEENE K H
WA EA R E B

M3 BEFRMLENAILEIRREBH AL ESHHE-

Kit4 EHERERBERREHEENASR-EHFRREHEIIRPAENIEFNRRERRSEERARETIRIRSEROE
e

TR} 2006 Frh HIRE /



EEENN W RoT (&)

BEEXEA
20064 20054 20054 RE/(BE)
6H30H 6H30H 12A31H EAEF 8 F—{&
EHLE  FFHLER
BRELE (F1K) 2,579 2,514 2,564 3% 1%
B FERE (FIK) 1,176 1,127 1,164 4% 1%
EEEFEE (FIE) 1,403 1,387 1,400 1% 0%
B 48T i5 L &3 68% 67% 63% 1% 0%
EEX T 35 70% 68% 69% 2% 1%
FEE BRI 66% 65% 66% 1% 0%
T IRRIE B E (FE) 998 857 953 16% 5%
CHEMBEE BERFRHERF)
TEEMERKEEMSREF (TR) 840 715 798 17% 5%
TEEEREEERTE (T4) 94 80 88 18% 7%
EEREEEMSERE (T4) 132 139 132 (5)% 0%
EHEIE (AR AGbpsat) 351 262 294 34% 19%
TEMHIDDEAENE (BEEDE) 819 741 786 11% 4%
BB AAZBAEZE ([IPLC)) 35E
(EAZR AMbpsEt) 15,489 6,503 10,175 138% 52%
NOWEEERELETF (T4) 608 441 549 38% 11%
BEMRE
TREHE ZE200649F K2005F6 A308 1518 A BARBEHERIR:
HENEA L 20064 20054 20054F giE/
BEHETT 6H30H 6H30H 128318 (=)
(Ktaz1) (Kia1) B2
&) A L B2
AN T 5E AR T 2,352 2,462 2,400 (4)%
IR b SR AR T 2,092 2,101 2,079 0%
BB B AR TS 1,060 1,167 1,166 (9%
H b R 75 1,901 1,659 2,014 15%
E MR 2= 7,405 7,389 7,659 0%
& A (2,065) (2,025) (2,307) (2)%
WE REHEAAEERAN (1,926) (1,939) (1,784) 1%
& RS EBITDA? 3,414 3,425 3,568 0%
= RS EBITDAR BRI M2 3 46% 46% 47% 0%

8 EHAF 2006 Frh s



PEELHIRIBERE SRS ERGEENSERENYISES-
HZE200696 8308 1L/ E AU R EBITDAD Bl A8
74.05B 7T KB #E34.14B T

A & 5F AR T — B ZE 2006F 6 A 30H 1L/ ME A A Hb E 5 RS
B TR E S 2 MEB 23528 FE BN A E AT
SREHM ERERERE TAERNMB-BE ML KB
HBEEEREERnnsF T SARBEELESBIER I
EARERNRERERTF ARSI EMTFBERR
B EAAEMEEARKRFR HEEEZARGER.

2006 FEF AEEKLNERGEHERMBEOIED 2
—%2,579,0001& * T 2005F R ERRIB D B D 2 Z - IRIBFEME
EREHMNEMTERNET aR A ERETE Bt
HEEBER/TISEMIER ME ARSI EAEE
WHENEE B ASEBBHEMBLEERNEBENES Z
ARWAS

K B IE R — B B 200656 A30H LN A A - A EUE R
RIS TR  E B 20,928 L B 22006 F 6 AKX - B8
R AAHEEI98,0001k (BRIEMBIEERP) BEERNEIE
BEmERBNEEAP T EERE ([ARPU]) AR EIE
mEEERMNMEE BERASEENEESAERE S %
BNABEER - AEENERRARELSESERREY
EREMNRE EEERENEP ARG ERENE
F BT

B BX & A AR 75— B 2= 2006F 6 A 308 LE /A A - BEEF B AR
WRETRED ZNAEEE106ET-BREEMMERFNA
FERRR THTEER T BRZAME LFA-IDD - IPLC
REMBEREEEMOENBERERKT SN LT BB
2005 T ke

H fih IR 7% — Bl Z= 200656 A 30 1E /<18 B - E AL AR 75 69 e o 48
MBS Z TREEEEIOET - EMRBUETIZEEHEE
BaRBREPSM RERNERERY (BERXHERA
Bl ([%% ) BBMER) ETERBEERER KRS U
RAGEEFEFEERB MRS

2006%F ¥ - REGR BB R WINERS BB SR AE R EA
EIBRMARIE R AP E A BRI R R RS - B R
TEBEERGIMHNBLATYE AEEEFZEEEE
RIS EA N R IR a5 TRBE 2 £ 7o

EREAR
ENOWEREREBERZENTH T BERANDEE
200656 A30H IE AR AWMl E EAB S 2T RE2HEK
3.03{ETT- B E2006%6 AKX - NOWESEE 15 F F1Z60.88 4
ERABLAFHNEAARPUREK 118 - NOWE AT &
MR EHAY BIEEEREINOWH LR ]  BRIER
HBO#EIE AXN « EREW B ERFEAS  WER BB
TER N NOW Game X NOW shopsEE IMEIEARTE %25
Hrx-

NEBE A E AP now.com hkit B ASTNER TR
PRHEZNEEEERS B E2006F6AK 22.78%
[T BEPEABUMRE R2005F 128 LABS 2N\
BB S ARFEMOOVIR A B H#E o

TENE

B Z20065F6 A30H I AER AEBRBBEAEBO =R
M5 85T £ B R WESUNDAYR EE S BB -BH
B EBMMISHFNAREL-2006F 1 A - BN ARHET [3G
BARAIFE RZEN HI0SBLEFEHEREBEAR
A NTIB2006F8 A M EBIGHATEMARL ER
TREENREAESE -

20065 AEERLS|HEL2HREAIRBETSEEERR
fir &9 BN EE 7R B BARBR 5 - M BRI L A EAR &V B B35 [NOWEF 4&
A1 24/ B R FHE A - CNNEIFR #7 R 48 4% - CNBC X2 Mobile
ESPNe

ERAR 2006 £t HRE 9



EREOHBESN (8)

ENBNEESR

HE20065F6 A30B I AAR  EAR D EF RO T
BOZNEBETIVET -HEEHBRRITMLE EARR
EFRMEEEREHLEIINES WEISZHEKRE L5
N AEERAMEARBARRESEE T HEENTE
HOBERBURA-EMRRCEFREBARIESNEES
HERBZHEENRNERBEL OINESBRTT AR
10FHMETEB RS (e-Pass)B 4 URBBH B EBRENR
FGCFMI) B K -ERADEFE AEE T EEHEREREE
BERAFETA REZEEERL R EEE A LA 0racle
TS B IR R Ao

BERME

HE20065F6 430 IEAEA BRMEMNKZEINES 2H
TNEBMES276ET KRB D ER TEERNEEE Lo
Hi &%
HMEFETERREAEEERNERAMNIEEER T8
WEMER ERBENERERER ARFAELEZER

B HMEBNRETRED ZNEBEIAETT TEZAHAR
RE B R 20054 T ¥ 4 HEJALECO Lid. 2 2 s o

HHER
HIHE R T RRNAEE S XM EL 2 HPERNERR
B BEAMRXERERARBRER BRPXERERE

5 o

15 % 3

BE2006F6A30A LLNAA HEXRABE LB Z
ZTN\ERBE7555ET T2 RARKE B ENKREIEN
A B MERNEEXNATR LA B D 2 A+ M- W E
SUNDAY{% &) 85 & B R IR E FE20064F |-+ S iR - MR A& E
W) 7% N SUNDAYZE 48 5t 34 6 B AN AR RR B 25 S [ B LE X
REFEFR-ARERAYER SREARTNHEKE LT
BEfAAEEAERAN AR RAOHEERATEMEHE-

AEERR20065 FFFHSUNDAYH & E K AR A ARRE 8
N—RITRAS EAER D 2 E-MBRSUNDAYH & T
o METEATBEFRBEBRRFBEE-BELEE
NOWESEER RICEFEBHEBER - BEIXNAEFTES
Ko

TR #FIE ZE 20065 2 2005F6 H30R [ERE A — M RITHAX:

HENMEA L 20064 20054 20054 ey
BERETT 6H30H 6H30H 12A31H (B=)
HEF
&) A L B2
B TR A 1,444 1,438 1,239 0%
He =Mk A ARREER 437 360 442 (22)%
Hfh & ZERA 1,036 773 1,130 (34)%
MEREHENNEER KRB 2,917 2,571 2,811 (13)%
e R 1,467 1,296 1,398 (13)%
HEDE - REREM REMERTE LiviER
MEE, (Ir2) 2 (33) 9 TEA
— B RITHAX 4,386 3,834 4,218 (14)%

10 EHAFR 2006 £ HHE



EBITDA?

EHZE2006F6A30H L XA AMEAEBITDALABES Z+=
EBMI2ET - HARNEENNOWESEER RIGEBEH
BR R E TR B P B - EBITDABSIBEK - 1 18 28 Al EE AT
HRAEBITDAR A F R EALL EIE R BB — - BAREH
EBITDARIFER K4 IMETHIREKTE ZREMBRIEE
FRMEBITDAE S T & MR E RSB AT B K-

HiN - AR EEEFITRER AT W AR b R
e E it - 20064F ¥ FEMEKHEBITDABBKER S <
—t=-
MRAEBITDARBFER D EIMET AR EED 2=+
BRSO EBITDAZEFE B #IFER D 2+ 8Kk Fo
Hiblg 2558

B E 200656 A30H 1E /316 A & H b I 255 88 53 20054F £+
FHEBSASEITRD E B L00E T FERAREE R
HEWRAEEEMBREEENDERARKRERREEFET
R BT B

AEWARBE KA

B ZE20065F6A308 1L/ 8 A FI 2 A B EF R E LA
BAZN\+ZEE#E3. 121870 120054 12 A & 81 20054 2
HIR3 B EETREBEATMBRESE MEKXKNTRAES Z
TREBE9 28T B = 200656 A30H (EN A A - BEEF
B AR AR D 2o

2 BN

BASENR2005F 10 HEERE—BBERATINE IR
% FEIGEEE N R EEM2005F FEFREBIEL LR
H E2006%F6A30H 1E/< 8 A% 1,8008 7t -

B\

EHZE200656 430 LA AAMBIEALINE) 2 =2%
#6.00f8 T AEEEH E2006F6 A308 LA AN BB R
BEDZ=1T/N (20056 308 BAoZ2=1H) ' BOAEH
EEOZTEHEAS XZRARKBABEME FH 2
AIMBETEEUNEM AR REFIKSE I E RSB EE
WAHMEEREELRERRNBB Mk L SERER KE
ENERBEREEREE 2 T EHRAEE-

LPERFER

DR RER BB 2788 T BIERAME L BESKE
FEAG I GEF o

AATRBERSE AEGEEF

HZE20065F6 4308 LA KRR A REZFE AEMLEF
20056 ¥ G B BOb4EBETTRL EBE76ETT EER
R B RER M I E Wz id > T E R 3P R IR B & %R T
EARKEHERMEK A FEMEH-

EHRENRETER

HE2006F6A30R LA KEXBKHBRSRLFELAE
#28.1718 70 2005 R BRI AR & MAB K 1587 LB ZE
2006F6 AKX BAABREZRHIF SRS NEE & LB
43141870 T EALLEE2007F1 AR M1 E45EETTRE
ARREF - MR EEERE PACEERNRSRAFHEA
EFRBPLBRAB TR

REB R 200656 4308 MEB B RS £ R B H304.678 T
(20054F 12431 H - #2991 .65 T) ' ZER B e KRS EEE
B AR = #5655, 74(8 T (2005 12431 H : ##96.7918
7T) * A2 E 200646 A 30 B M &7 F 54 A8 #205. 7918
7T 20055 12 A31 H Al A4 #194.8618 T

ARAMEEEZENBAREEEFZEARAR ([BAEER
A) BRERIAEREEMEAS XBB108E T Hp B
308 TH 200646 A30H 3R IRE 2006 7 A - B AR A
THE—FZEERBE MR FET LB 645 T NFEIE
RERTH BE—RLEERS-

BB EERAEE R D ESBURBRERR - NEER
EHEBENED RSB ARFRES LE B 22.85E T
& IR 20065 £ F U B 1 6.3818 T 0
REBMN20065F6 A30BMEKREHEELBELETRBD
ZHEFNEN-

TR} 2006 Frh HIRE 11



EREOHBESN (8)

ERREAANEENR

AR RS I B B R A AR A R
@5/ BBB, M) BT AR E A [Baa2 H] -
BEEBFTABBB BE ]

BEXX

REE B SUNDAY 20064F £ ¥ FH)E A B3 248 T
(20056 A 308 &) 4R & ABRE - Bl Z2006F6 A30H IEA
BAMEBREARR S EMNEFEE10.7/8 7T (20056 5308 :
BE6OLET) - EARI KNI ARRHFER KRS &
FENOWESEER AR ARAEEMIPAL  [FtER] EER
BREBREER S ERT 8- SUNDAYM E AR BIA R
B3GR BAGHEAESHERERGES-

EMANZFR-—BEABREBAES SREALEBERS
REBEZBE URRARARERABNIPRBHEFG KT
ErEEZ OB BARIEBRER2IPESK REBEA
WA IR R E A E m KR - EABMS R ERREZRE
AIFERE BREEAMLKRE B2 FERDAHSE-

Hid
ERASRERBENINERME I HHHRR K&
BHNERERFEREESREBRBENT SRR W H
" EETEARBEENTETIARS B EFESHITE
BB THMBERERZEBRARAREAKEMRRNEE
R EREN BRARETEEIREAARNEE A EEBEE
RHEROTERR- MAEREBRRERER —REEAQ
AMBERERZBEERNTZREEMBRNBERLIESIE
17 W& TE BT -

EREEBBET AEEFTVEMAOREMITETAA
% LATR AR 7S B2 [ 1) HMRE B 3 1) 3 ) A1 AN e B i 7 2 A L
RoREZBRTHREBRIENVBRBER MAEEHHMN
TETXENEEHEE -ZFANNKERBEEFEE HZ
A REHEA Y BAREVBEENRB T LZEA 0N
A HARBENMBERELBBEREATE-

BREEN

7200656 H30 R - 78 5 & LABR [ 42 (5 8 5 6,800% 7T (20054
12A31H:8%6,20087T) WE TEEFS/ER UEAKE
RBERRERRZ -

REE S EERL73(87T (20065F 12431 H - B #1.78(8
O AAFEESABERNETEREE BIEAREER
2002F ETHETREBREZ KRR

RRERE
BERETT 7200645 20054
6H30H 12A31H
(REER) (%)
BHIRE 451 403
Ht 26 34
477 437

B Btz SN s A E BN E E2005F 12 A31A L FEF
ESMBRERMEE N2002F48230 L ERKHER
AR (TFHLER]) AAARNEE2EWNEB AR EEE
BRAR ([HEBFEA]) BHEMASK EEBEBEAKRER
20007 A24RFTUREEEBREERAARBEERNBEA
AREEMBERREROBRAR ([REER]) K
6,522,000 i m MR &= (&

HRAPREEXBLENS AEEBNRBHLAREEZE-B
RR REERBARREE NN A EEANRE - REE &
BTt 40 8 3 T 7 W BB 2V B 516,522,000/ IR 153 - I 72 2006
FIARRBE - WEAEEARN —FTKE AEERE
AEANERERBES AT A ABRAANEMERS 25+
ZEAIN

200667 A BB BMEF LR EANEBRITHESS
AR REEEAAME LR AR ER KL -

12 EHAR 2006 Eh RS



HETREFRIRGANMAE BBEFATEBTENE
B (IHBE]) HER DB B BR2005544 521 A k20065
CRABAMH S AZZRMEASIRE MBI -FEEBERA
FREMIERT BRI R WA F RS B AR BEEE
BEBE3.08E LM % B Z20065F6 4308 - Lill Fi&
MEE RIS A g B 3 5AEB T BRI AEEES BN
BR-BBBELARCREABA LA FEHRAIEEEM
EEGSBEELBE-ENARRESR ([E2)) RATEMRE
BEMIEEENSEVETTEK.

AEEMFETEERBEES AREELZEWBARER
BEBERPOHRB -ARAAREREXSEEMELENE
Bef(WE) KESEAR EFELMELNEES TS Y
AEBNPBRARERBEATE-

ANER

2006%F6A308  REEIEH414,453% B 8 (200546 A
30H:13,525%) (BIESUNDAYRIEE) ' EHRHmMH 2 =7
EETIE EANERBUIMBERY W AARNMAE-BE
WEBKAR RNARERR L ZEE 2 BB RETAARIE
LTEMOESRES AAF—MERBAEEERENNR
B AR B AR LA RS2 AME B 275 E B a0 s R EBITDAZE
BREBES WM RNATINEREESBRETE RREBERYD
EEEE TRERELERESEEERARENIREEE

BEAAMERAABIEEER BUEET AR GEMEE
Rk ZRSEAENEARLBARZ LENREXHLRE
FREKETEHERZE - AEERE - RINHBER &
BoEBREBTHMBIRE ANBREEEEBEASNE
7 ERMEEE TR AMNE IR N AR E IR E PR
ERBETRBIIRIERBEZIIABE FIBEEARE
BREEMABRNESEXE BAAEENBRERRER
Ehe

hE R

EEGRESREE 200666 A308 L ANEAANTEHRES
f& 5 ¥ 6.5 (200596 4300 : BB 6.5 ) F 120064
10A4R &Y AR RIRE LM AR EE - A B S 1520064
10A11 A kA& IR % -

RA TR 2006F9 A29H E2006E 10 A4 AR (BIEER
MA) EEHEROBEELFE- AT HARRTHRES
RIS MEE.50 ME R IREL/EN 200699 A28 8 T FIUEF IE
A AT BRGBE X ERBBHRZEIARTRMD B
FERNERBTRELFZDERARMETERD WU AES
EFERANERISIFRAMABLT7ELTI2-1716E - BRI
BB MN20065E 108 11 B ATE 28 TR K-

TR} 2006 Frh HIRE 13



= N2
n‘/-.r\ TE\ m
HZE 2006$6H 08 1F7< 1@

SR BT (EFRBFIERIN B 5 2006 2005
(REER) (RE&EE%)
£ 3 14,124 11,701
SHE R (7,555) (5,893)
— B RITHEAX (4,386) (3,834)
H b U F R 4 98 545
F B WA 312 171
A A A (928) (1,100)
JE{GEE L N A ¥ELE 18 100
R A5 A1 4 ) 5 1,683 1,690
Fris i 6 (609) (590)
7N H i A 3 1,074 1,100
RAR SR E ARG 796 954
DERR (LR 278 146
N H i A 1,074 1,100
FRHAEARI A SR A R BARR B 7(a) 438 437
BRAEF 8
AR 11.83% 15.77%
#E 11.79% 15.75%

14 EHAFR 2006 £ HHE



e EERMER

ﬁA2006$6 0H

M 2006 20054
BEBEET BT 6H30H 12A31H
(REER) (&%)

EERERE

FRBEE
L E LT ii5 15,759 16,012
wEME 3,423 3,390
HE R 1,143 661
BRPYE 1,784 1,935
(EES 2,661 2,661
mEEE 1,343 1,326
AR HIA A AR 9 10
REE QR ER 713 695
HEZIHANKE 15 18
AfHESREE ii5 551 526
JE L B33 1~ R R IR 13 15
FE W HE & R IBF FR 203 203
RIERITH A B 2 4
HihIEmB & E 102 118
27,721 27,574

REEE

BERBPYE 2,147 5,538
HFEME 452 131
Lx*ﬁfaéﬂ s ATERP B RHEMERIEA 3,681 4,293
ZREFES 7,415 1,592
BNRE Ze REMTEBEE 1,573 1,382
e 524 534
JE 5 B8 2 R B RIR 49 45
?ﬁéli%ﬁﬁlﬂ 99 102
ATFBEFABRRNEREE 15 229 312
#%1’Eﬁﬁ%ﬂi%$éM¢EAms’mé 45 45
JE U BR RO KR 9 2,301 2,056
RekBFeEHEIER 15 5,574 9,679
24,089 25,709

ERAR 2006 £t HRE 15



mABEABR (B)

20066 A30H
M 20064 20054
BERETT B 5 68308 12A31H
(REER) (%)

REBEE
EHIE R (11,870) (6,500)
THELRITA (73) (62)
FERHBR IR 10 (890) (997)
JEETFIA R R R R A (4,518) (5,214)
B (4,937) (5,299)
FEREE A R A FRIB (980) (1,153)
ENEHTREFRBLERE (11) (11)
TEW R P RIE (1,590) (2,269)
g (400) (855)

(25,269) (22,360)
HE (8E) BEEZE (1,180) 3,349
HEERRBDERS 26,541 30,923
kRBEE
RHGE (18,928) (22,857)
FEATBT B A B > Bk R AR (11) (11)
RERIBAE (2,119) (2,181)
JEEW A (797) (860)
AEFZRARSFTEEE (12) (13)
B (723) (1,435)
F-REORBBAEREAEE (558) (531)
HiREHAEE (284) (303)

(23,432) (28,191)
BEEFE 3,109 2,732
BARE
f& A 11 1,684 1,681
B At 12 (936) (1,071)
AATREFEAELER 748 610
LPEBRRERS 2,361 2,122
A 3,109 2,732

16 EHAFR 2006 £ HHE



BEEET 2006
(RIEERK)
DERE R
AARREZEAEGES R M
T
EE TW#R HE
5 BH ZEBR g &8
) N R B Ex BE
EE wE  RE BB HE HE RE B4 s
200651 A1H 1,681 7,622 22,255 223 183 (55) 89 (31,388) 610 2,122 2,732
ERERRAERN K FE:
EX=E = = = - - 50 - - 50 14 64
HEHESREE
NP EEMZE - - - - - - 12 - 12 - 12
AN HR i F = = = = = = = 796 796 278 1,074
TEREBIE 3 57 - - - - - - 60 - 60
TEREBREEENEE - 26 - (26) = = = = = = =
1& 8 B 17 3R BN - - - 28 - - - - 28 (2) 26
BEFERMNNES = - (634) = = = -  (174) (808) - (808)
BAFER—RMBERABMN
DRI AR S = = = = = = = = = (51) (51)
7200656 A30H 1,684 7,705 21,621 225 183 (5) 101 (30,766) 748 2,361 3,109
B AR 2006 FF WS 17



BAEREDE (&)
HZE 200656 A30H 1L~ EA

BEEET 2005
(REER)
DEIRER R
ARAIRER A AL RS % ks
B8 Ak
Rl Ry EEkR &%
B BRER  ®mEB EEF  EX
BRA HE BB O BE  RFEE BB Ba £E
200561 A 18 1,344 29 19,980 137 202 (44) (29,645) (7,997) 1,859 (6,138)
EERRAERNERFE:

B 5 =5 = = = = = (28) - (28) 4 (24)
2R H i A = = = = = = 954 954 146 1,100
11t 1E B B AR = 3 = = = = = 3 = 3
TEEEBREEENRE = 2 = ) - - - - - =
1& 8 IR 19 RN = = = 54 = = = 54 = 54
BOLTAR MBRETHAX 33 7,558 = = = = - 7.8% - 7.89%
YN &N = - 3,010 = = - (3,010) = = =
REFRIR A EIKS52005F 1 A1 E

200564290 It MBI = = (496) = = = 496 = = -
BEFERMNORE = = = = = = (645)  (645) - (645)
BEFER—RIBER A

DERFIR AT R AR R = = = = = = = = (64) (64)
IE—RMBLRRMEITAIRRER

E A D BRI N = = = = = = = = 88 88
WHE—RMBLRIEED

DERR RS IL N = = = = = = = = 11 11
7200546 A30H 1,680 7,592 22,49 189 202 (72) (31,850) 235 2,044 2279

18 EHAFR 2006 £ HHE



BERGRS B ME R

B ZE 200656 A30R L/~ EA

BEBEET 2006 2005
(RRBER) (CRE &%)

MEEBNIRS Ofd) /RAFRE (2,817) 1,587
BEEBKENRE OFH) /RAFERE (998) 804
mEEESHES (Rt RAFE (325) 4,998
ReEMREEEEE CRd) (4,140) 7,389
& 35 (37)
R1IAIBEMRe MR SEEHEE 9,679 3,494
R6A30EMBRE MRS EEEH 5,574 10,846

ReRRSEEBREEHRIN:

R MIRITER 12,998 11,717
RITEX 9) (18)
B R HIIR € (7,415) (853)

5,574 10,846

TR} 2006 Frh HIRE 19



BE

1

LR ERRS M BRRHE

200646 A30H LE/<1E A

WREE
EMBAMARAA ([A2F]) REMBAR (BB AKE]) ORARELHREAMBERR VKB ESTMAERMAD
(BFREETERN) F34R P HPHHmE ] MR-

AEECERGEMBERRECAARARRERZE SR MARRAKRAM N LREEG A RMN (FFTER) E
700%% R EN T PR B RE | BFEREEXEREEMHRE -

RETAC(ERGIEAD) FMFNARLECHRARAMBIRER B2REBREAEE T HEAIELHE Gt REBR xS
BRI EBRAEFENAERARREBFVNESREERAR RARHAXA2BN B BERERAGEZSHF AR
B

RERREZHAGAVERERERANEHABRLFET L BAKEREBE2006F12A31 0 L FEMBERREHRA
VR BER R EIE-BUERMA T IR REEFI (AR B RERER) (FAGTEA) R(RE) A THME T#E]
(BEREVBEREERD ) BRIN-ZEMT(EEMBRE LR N2006F 1A 1B H 2 RFAMN S AL

— (BEBGHEA) B9 (BF]) EEEF
- REAEEB SBRTEMNGFEMKE
— (BRERERDE215 (BT INEEXRHNTE
— BIEBREFH
— (EESERDFIE (EF]) M T A ERKAE
— BRASERAARRARZZNESREH S5 EIE
— BEREUQTEEAR
— (BREE)E39H () M TR : RN E UR(EEMBHREER) FARRBAL
- MBEREH
— (EREVBREEN)RBEZIREET BRI EEREHEE

RAZEHIT(ERYBRELEN) BAEEARYBF RN EERMBRRAL BERATE-

20

B AR 2006 FH RS



2 EX%H

a.

R20065F1A108 BEFATRESF AR ([REER]) B — A< EFARRBRRERSEF AL R
R B BN HR R RIS BN M RE 12 » BEHE N 5 - RARRORGE - BN HBUE £ W3 T 3R A 8 A SLRAS 5B AR A9 45
MEAFE ABE(RBGID NS ZEFFRBENSRASCEREN : FRIRARFBRRSEE (R BRI R EH AT
DENFEE AARFERELBRAT MM BRRCEEAARORE-

HASSERELEFREARNG S ENASARARBBERN544EET (KEBHK42.43187T) RABK1.061ETH
B RABEERRAER AN E TERXAER FAFE- FRERRAEIERARRRMELZENB AR

PCCW Capital No. 2 Limited 377 #)4.5{8 55 7T 1/E 2007 2| B 42 {7 AT 44 I (B 75 [ i B JE 9 60 AR & 40 58 - B AT M) 8 5 B B
B-ARREBEZEFIE Bl MRZARN S < EN2006F3 827 B £ -120065F6 H30H  ERBE MR EBEL
REEAIAMETT IR ABERGEEEABRNIZREIRS | hicsk-

ZAKERE ARTIRERBRARBETBIIEARS EARARBEBRELCEZS T P BRI CEEHARD
MEe

R2006F3 A28 AR A/ 2 &K B2 5 PCCW IMS China Development Company Limited ([PCCW IMS Chinal) £
BEEmBEEEQR ([PEAR]) REBEPEARAME ([HE])ZEXNIHNEEGRE) RPEBENEZENBAF
PEAELRE (ER) BRAT (REBEFEZEENYMNBEERLE) FRER) RTPEBEBNWNBATARESTHEKERE
FRAR(IRAES]) (RPERINEREEAR) ERBERAR) LB BT Bt - PCCW IMS Chinaf B R 4958
ENEEESHETKEMEFREABESEXARNFMER REAARKI.18E T (A K3.0577(8T)  HIEHRE
FRARRRIAEERBE R - R2006F6 A0 E XN —EREBKTOE TN R TN ARKEREAEEABRNIE
NFE ZeREMRBEE| PR - RERXINAHR RS TI% B H B RTK -

BIE AN T3 2 & K18 2 Flinternet Applications Limited#2China Broadband Capital Partners, L.P. ([E&]) EKAE
ACBC Partners, L.P.Z 7200654 A20H 5] L KIS 5T RE E5|BREEE B - Internet Applications Limited[R] & A £
CHBRETEBASOHNESKRERES000BET - KU ESHIEEERREETRABRAUTE R HEBKNE
R R TR A F - 200656 430  RERE SN BN ABE 15608 T Wit ERKEBERGAEERRBER
Wi EHESmEE]+-

TR} 2006 Frh HIRE 21



REBRBRGE P BRKMT (B)
E % 200646 A30R 1A A

3 SERH
MR AEECREXRBOBERSN I - ORI ANELERAER M2 B BERN UEEARRKRAEE B AT X
BR-AKEBRETIEEXH LA

BARBAEEEE —RBNEMERMRBHER EmEREERHERZRSE REERRSE Tt LEREE BBE
REEE(IDD) ~ tHE M R RE RIMNIRES AR BEE X ER RS-

ERRATEREHUREERREREHAAPIBUE S HBRET S

RBBARREAEENE _RQCOMFE=REC)RBBEAES-
BAAMCESTREEERABRHERAIEAMRRE R R

AMATHERRARLAR ([BAAME]) REASBETERAMBHNYEREMAS BERBENBIBERR S
HtEBBERASEETERAMNERER EEBNEMER ERENERRAED UARAAELEERS-
AEEREBEONEXRREETMOTOT:

BEEET
LRl ERRRE HRBER ENBRNCESR BAWE R H#ER &4

HZ6A30R

7~ @A 2006 2005 2006 2005 2006 2005 2006 2005 2006 2005 2006 2005¢ 2006 2005* 2006 2005

(RE2%) (REBK) (REER) (REBR) (REBR) (REER) (REER) (REER) (RE2R) (REER) (RESK) (REER) (REER) (FEER) (REER) (REZHR)

g15 7,405 7389 303 18 585 - 737 806 5,276 3338 364 395 (546) (409) 14124 11,701
£
AREE 2,401 2362 (235) (143) (292) = 62 (36) 701 310 (356) % = = 2,281 2519
HEUA 312 17
BERE (928)  (1,100)
BEBEQTLE 18 100 = = = = = - - = - = - - 18 100
R AR 1,683 1,690
fiEH (609) (5%0)
REER 1,074 1,100

YOETHRBFERETIAABIANAAMBNEB B2 H
1. BREATARRBEAATHABHREAN REBBLEBDHLY-

2. AEENTERERANEREBATHOMABLEERFEA EROCEHVRL DB ATARE REMEBT -BELEZRBE I
CEHMMEREMANMMETR

3. BRMEFERUANEZEB SR MASEEFREMRRNE THIRESUARER D BEEMER-

22 EHAR 2006 Eh RS



4 Rt B8

BZ6HA30HLLXEA

S BT 2006 2005
(REER) (RigER)

HER—ZFKMBARLE —RBLEQRRANKRE AIHEESRHEER

NAFEEFSABRENCREENE RN FE 15 98
NAFEEFABEENSREENAER (B18) WS FE (5) 26
BIEHERRENE A RNZRERNRERRE = (6)
MTHESHMITEEREASRATEAE (BB) W FHE (19) 426
B2 WA 2 1
BEERREBREME 105 =

98 545

5 FRIRFAET
BT M AR AR R T ISR IR

B Z6H30H LLX<EA

BEHETT 2006 2005
(REER) (RE&EEZ)

FrA
HEMEMBIA 5,123 3,179
LEME RERSEM REVERBE L iR = 33
Bk
HEXKR (TREEHNYMS) 3,172 3,045
EHWERR 4,383 2,848
M REREMINE 1,350 1,240
fm A EE 104 48
THE + 8 F 8 13 8
LEME RERSM REMERAE I HiEsNER 2 -
BERRE KA 900 1,021
BIRA 1,444 1,438

TR} 2006 Frh HIRE 23



REBRBRGE P BRKMT (B)
E % 200646 A30R 1A A

6

FRriSR
HZE=6A30H1LAEA
BERETT 2006 2005
(REER) (RE&EEZ)
NEFTS L :
BEBREH 699 648
NSTd NS (26) 2
iE T A #E [0 (64) (60)
609 590

EETGSTHABAGERTEN BREFH 2 T HEI(2005F BN 2 T H) (EH B E 8 INITERIR B B A A5t
ERBUEN HEAWAZEERNERMXRE-

i3
a. PHIEMLKRE
HZEZ6A30H1LAEA
BEE BT 2006 2005
(REER) (RE&EEZ)
fPEREARE 18 B R A AR HR IR B B AR B AR B 6.5 (20054 B #6.55) 438 437

R2006F9OA 4B BTN EHE L EFETIRAE2006F12A31R IFFEFHAREGRERKSD - BHET MR ETEERKE
ZEREA M ERRAI BEMNRE EEIHEFEE2006F 12A31A EFENRE BN D IK-

b. E—EMBEFEEMNEERE SHtERE R+ 3 HEAIKM

BZ6H30HLA<EA

BEHETT 2006 2005
(REER) (REEZ)

E—EMBRFEN RS SR EBBRERE 122 (20056 8%9.670)
AR BN E & Y B B REDR A 808 645

24

B AR 2006 FH RS



8 BiEF

BREAREERANZRE T BUEE:

BZ6A30RALEAMEA

2006 2005
(REER) (REEEZ)

B (GEEEER)
STEEREARRE SR ZF AT 796 954

BHEE

FTE SR ENE R K @A N 19 & 6,730,527,364  6,049,937,035
BIEARRBRES S USTREREZRTRONTE 20,738,311 6,123,399
FTE SRS E R TR EAR T E 6,751,265,675  6,056,060,434

7 2006F6 4308 i R 1TEMA.5EFEITIE2007F B R TR RES  HREZE200656A308 (LB A EREARZF A
AREESE 200556 A308 HARTTEEN4.5EETIE2007F B HAER A AR &5 & 11183 7T 3.5/E 20054 S| B #E R 7]
BRES HREE2005F6 A30B I ANAASKEABN EE R EE £

FEU AR RSB &R
FEUBR RV BR B D AT AN T

7200645 M 20054
BEHETT 6830H 128318
(REER) (B 5-%)
0-30H 1,227 1,247
31-60H 261 354
61-90H 263 110
91-120H 189 107
1208 LA k= 517 466
2,457 2,284
B RERREEE (156) (228)
2,301 2,056

BIESTTAIVEREERNAFAGS SRAEE - RRENEEMNRERAMESNKRZ30A -pLRKE XRN R E R
BERME AEFPERSNE —SBENEE AEENeHEETEEN G - AEEERFERBRNEBNMEREER
B OESRTHRENEES-

ERAR 2006 £t HRE 25



REBRBRGE P BRKMT (F)
#% 200646 8308 1F 7318 A

10

11

FE £ AR %
FENRR RV BREC D AT AR T

R20064 20054
BEEHETT 6H30H 12A31H
(REEXR) (&%)
0-30 A 461 648
31-60H 123 82
61-90H 28 43
91-120H 80 49
1208 A 198 175
890 997
i S
BHEE EE
(REER) (REER)
BETET
SEERR A :
EIRE A 0.257T 1) T B AR 10,000,000,000 2,500
BETRAR:
FREEE#0.25T 1) T B AR
2006451 A 1R #& 6,723,020,490 1,681
111E 1R B B AE (K% a) 13,787,495 3
20064E6 A 30 H #E&4 6,736,807,985 1,684

a. A AERBEREREANESNREEEEL4.3507T B84.4757T R ABEA4.9007T 5 BIFT{E7,178,9951% 6,595,500
19 % 13,00017 12 B RS #E - 38 © 4 R (B A7 60,807,191 7T A A & INE M 31713,787,495 0% & I B & 5 0.25 T T I

AR

26

B AR 2006 FH RS



12 &t
RIEN20045F5 19 AR BIRRERANE BRBOBRIRER U REFEGBEEN2004F8A3RE LN ERAR
AR EERN 2 ST BRE 173,464,615, 915 ERREE (R RED]) WARTE TLATESH (TIRABIR])

KA IR ATE £ E 77 8RR E%152,932,345,321 T B B F R A QN RN 2004F6 A30H M R At BB - AR R E S A
HILRLVE R - R UL G - AR AR EIRUEE HE B B 77 #RFE S 1520,532,270,594 7T - LA R AR 1X B gk B 1E IR B85 18 SoRUE B 4 = 200448
6A30RMBEMBBMEMNSHE (KHAEHALEFTRIKRE MEEAREREERL2004F6 A30R ARMRENMEK(E
BENSR) A HMBARRARGHEREPORRIRAREN BB 152,932,345,321 T AR - W R AR BIR B B4 2 =)
MERBEBHETHBEARRNREDREEN R EREEBEREFSARMNEN A TER D BIFIBRAFET SR
REBREN B (RERRADB LT AR BER/EE (RENED) F7ICIERE N R DIRFEE AR Ll AFRAER T
fiR ST PR A -

(i) BRIEAFEOETHETREEROEERTBENERME INAR R ETRO AKIER & SHEAMHFE IR
PR HIR A R A AT D R R R E R BEAR R RN E BT RASB G ERAEE N KEESRBIER DK
R ARER ST B

(i) 22X B AT A5 Bl AR AN R 85 o B % 3 78 15 20,532,270,594 T MY & %8 - AR /E L 8H2004F 6 A30E R S eV EM B8 BB N E
B AEEBERMEHEARFARMACEREBRSURERBNRER BLABYRAEREAMRNEER XERE
BEEAHORNEE XNIARRARERRERREMNSE MAER LAEHHEREEBLHBAEENSRAAL
AL AR EWRN SR A MEFC AR RIRAFHER - @5 LB #20,532,270,5947T s B S H) K A B 1B £ 5
(D ERE) BR K

(iii) BT IRTT (FR) BR AR MAE LN —ARZAERIZ AR ARENT LWL AR BNAER S ESBEER  #R
MEBERERMERBEREZLABERMEENERRASENHE MBHRARENEEERTEEAMK R

ok

RIBEDEERN20065F 1A 10H & L Ma < Ll #AGE B 200653827 H il T LARRRR - B B B SN M zE23) -

Ny

13 EExKiE
7200645 M 20054
BEHETT 6830H 128318
(REER) (&%)
ERERETH 3,324 2,920
EEERKRTY 2,160 2,270
5,484 5,190
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REBRBRGE P BRKMT (B)

BE

14

15

200646 8308 1F 751 A
RRERE

7200645 20054
BEE BT 6H30H 12A31H
(REER) (%)
BHIRE 451 403
Hh 26 34
477 437

. BIAEBENEBE2005F12A31A L FENFEPERRAFE R2002F4A230 Mt L EBROBR AR ([FHE

LER]) AARRNEE2EMNBARNTEEAARAR (FEEM)) BHEASK HEHEEEARERIE2000F
TRARFTNEEZERGZBEARFMENB ARG EEAMBMBEBRMNER LR ([HEE]) #96,522,0008 1% 17
iz RE-

HRAPERXKLEMNS SEEBNRBMUARER- BRI AEERBAREE NN G EEANBE NEE

B HLET 40 B T R U & 8 B EN6,522,0000% AR 17 - W 20065 7 A TR M - B & B BARH — ST RAEER
BEEMNERBEMEN AT AMANENETS Z N+ 8RR

M200657 7 EEEMEME L EBASS ERRERAEERKABE L s AEFATFERL L.

. RETRERXESINRIE ARANMEX2EMNBRARETEEFZERAR ([FEERALQA]) BEEHRBER ([T

BRI HRD B -HBHN2005F4 8210 R2006F2A3R MY AFERMEM IR MR M - BB BEE R A RE MW
ARSI RS AT S IE AT B (BERB ERBUE 3. 08B TR RN 5 - Bl =2006F 6 430 » Ll FHEEe &t
BIAR B E AR AET - REAKEESMENER BATEAFICREAMRA LAFEHRKAERENREM
AERFLBRR - EERREARBREMAIRELANSBEZELTERKR

. REEREETEERBEC AMRBEZ2ENBARNERSEBBRETNRE -AARREREZSEEMEENE

BB (WE) HEERA FANRLMEENAEOTEEARENM BN UERERT E-

BREEN

7200656 A30H - A& B LA BRHE 88 % % 6,8008 7T (2005 12 A31 H - B #6,2008 7T) WE TEEEAER UEREER

BERRERZ -

REEBAEERL73ET(2006F12A31H EKL78ET) UATEEFABRRRNE TEREE MIERREEN2002

FETHNETREBRER SN EMR-
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16 HEALRS
B AEEEAEATETUTRS:

B Z6H30H LLX<EA

BEEHETT 7 2006 2005
(REER) (REEEZ)

ERHER—RARZEFHRANERARBER HEBR

REBEERBESBELNER akc 62 61
BN ER—RTEMRBAR —ERRNEREEER a 198 218
Bl ER R EZRIONEARBEARRGESER a 13 -
ENREN —RERZEHARNEAREER IHERARESER akc 415 461
ENEN R EZRENBNRSEEA a 22 =
BN EN—REEREHTRRESF S a = 149
FEEEERHN b 54 68

a. PRZSNEAEEEMBATERRENREXBRETREFEENEFATEREEMET REERBEBNALES
MEEALTRENRSMS EFCREREELTETEREE-

b. XEEETEEEERMFHE

BZ6A30RALEAMEA
BEEHETT 2006 2005
(REER) (REEEZ)
FehEMEHESEF 39 42
ZlR1%& @A 2 2
P& 17 =2 B 13 24
54 68

BBE 2006 Feh BHE 29



REBRBRGE P BRKMT (B)
#% 200646 8308 1F /<18 A

16 REALX S (&)

C.

HE-RAFZHAR([EE LT WX FHE
RATR—REAEZEMNBATEAEATB T —REEMBARRESEAN BB EE M B RE R RBIREKEH
BR7% - BT A RT BB A AR & 177 23 R S FT BIFR IR TS 1 3 - 15 UL - 7N 82 [ K Telstra Corporation Limited ([ Telstral ) ¥3
AEEFRaE R R REMBARIEEREE RTelstra® B [#HRE ] (BIEBRAHRIIRE FEE&mEBRY B
BREGAERIHMERFERRE ONAKEHETE TASLEF2RERTENLEME  EELETISEETLRE
EHEZFRE ((ERAHME]) BT12EXRT (WEBIB6EL) BHENREEITEHMN2010F12A31B%ZAEETE
ERNANEENBARI AL 2 AT B THZ2EMBARIRARUEARBREEIIAERERREATFRAAEERAR
N A MR ERRE ZIBECERETEHEARERARBELMEE BN oo CEFTEEREHBHRE R
200554 A 16 B &1L BEAFEHN T o

BE20065F6A30R IEAEA AEBIW ARAA E R RHETEMEE FR(2005F : B# 1.56(87T) °

2004968188 * AR FILAKI 155458 E T (KB 12.1318m) - MEEB A EREHREBE T2 12X T RERE
BOAK - ZERBAZAFBT2EMBARNERRBEM XR2010F12A318 —REE-BREEKRERAIRNA
BRARMNHE LERBRERIZBEBERITRER BM2B0EHA S -REBEEHEALRARBRINELEEXNLYE 1t
ERIE RBERMN2005F4 A 16 B AREFBERHN T X

AN 7R2004F6 A 17H AR E RTelstraf B A € A RRHBEREELESENRBE MARE RTelstra® B HZERE
HESE25008 % T (KEH1.95(87L) - REREFEM L QRKN2007F12A31IRBHEERE - ZEREETHE
W) SR BR fm BURTT [ 3547 B N 250K Bh 5t B - A 2006F6 A 30H » & & A A AR IR ERZ E B & (20054 - &) o
N20055F4H16H AR R ETelstrak &2 AF ML R ER G H BUtHE S RAZRABIERAEERTelstra
R BB AR EAMA RGN QR B ZE2006F6 A30H 1L/ E A REBIZKR A MEEEFRBEHELRADHK
& ERRRINAE R AEE38EIT(2005F B 2.84(87T) -

17 "ER&ER
R20065F7H18R AR A—REXARILOFHBEREFREBEASRT-RAPHMBENNEAYR AAFEELR
ERmETE KRB ELISE T
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—RER

EERTHRESRFLOFAREEREENKRG HRAKORAREEHERRKE

200646430 18 1 (3B % R 01) H35204 AT RIFH B RMAN RKBEEWAXSHARAF ([B2FH]) (B
EARAD ((CERRAD ) M EMBTARFETESZSHETA ([GREFA |) BMEALFARBRH AATE
HFTRARR B SOBEATRAD TR ABEE GER B GE ¥ REH ) HXVED) 095 AR R R A
R AR INT
1. AAH

A. RAERQARWER

TEBIIARTNEERTRARE A AL TF AR A BB B2

RERA
fTETA
GIER L)

BE/TRAH EgEles e ) HE T

4 PN 3 R kB AL 3 Hth e 4= mE BRAESH

TR - - 36295600 1,746,122,668 679,000 1,783,097,268 26.47%
(Wit 1(a)) (Htez1(b) (HtE1(c)

FOER 4,322,000 - - — 17,661,000 21,983,000 0.33%
(Hi&3)

E2533 253,200 - - - 4,629,200 4,882,400 0.07%
(Hez2)

& 3 760,000 - - - 15800200 16,560,200 0.25%
(Kiit4)

BRE 1,176,260 18,455 - — 14390400 15585115 0.23%
(KE5) (Hi2)

FER 992,600 511 - - 6,000,000 6,993,111 0.10%
(Hie(a) (Kiiz6(b) (Hie2)

EEERL - - - - 7,000,000 7,000,000 0.10%
(Hie2)

ERBL - - - - 3,000,000 3,000,000 0.05%
(Hie2)

RAFHI R 64,000 - - - - 64,000 0.001%

FHERL 600,000 - - - - 600,000 0.01%

ERAR 2006 £t HRE 31



EERTHEISRF LT REEANEENEG HRARMREEEHESRIKE (&)
1. A7 (&)
A. AXRDFHNER (&)
B 5 -
1. (a) FAZEMRIP M= Chiltonlink Limited #)% & Hf /& A &lPacific Century Diversified Limited ([PCDJ ) #482,548,6000% B 1% * Eisner
Investments Limited BIJ#7% 33,747,000 A% A% 15 * ifi Chiltonlink Limited K Eisner Investments Limited Bl g1 252 2 &4 o

(b) ZE#ERIE:

() 736,726,857 WARARMWERSEERARMLEBERAT ([FEF]) OB 2 R Yue Shun Limited BRI EX (%
) BRAR([RE]) BRETHEBARBENE -2 U LHNEBRTRA-TEERET2REINEEIZAZ — &S
EREARAENGET MEBENERIRERERNEE TRONEZ - TERTRMRAAN=ZS 2 —BBIREA+TES
i MZMRARAEANRZRERREMETINERAR (BAXZTA) B RN -t BiRGEHRBAEEN) - 55
18 A% A Yue Shun Limited T A #936,726,857 A% A8 22 Al i 19 B i 2 :

(i) 720,354,286 BRAARIRNOOERAAB =LA EESEERERAR ([BRHER]) BE -FTERAETHAERBERSZ
HERAETEMNAIZA -FEI RIBCGEFRIAEEA) - H%1E A A BEHEIRFTE A /20,354,286 " A Rl R 7 f i %

(i) 741,526,004, 301 A AR RD R AEE B AR EMNEGEBRAR (TAREMNGRE]) #FE-BRENARARATHERS
BETEZEMBAREAA B 2t TRM ==/ %5 Qa2 FEAnglang Investments Limited + Pacific Century Group
(Cayman Islands) Limited + Pacific Century International Limited 5 Borsington Limited » Z5)2# A% T 158 BRHER 2 SR NEEN
BISZ At RIE(GEH R EEEH) - B G A A AR R NEEMEEM1,526,094,301 8 AN A AR H AR &

(iv) 7A162,947, 224 R AN AR BIR AEA Hm B —EEEBRETEFE MBI 2EIEFOPCD (R E30) BZFAENRHE
Ao

(c) ZBEBREARMERMESERELN FTRATETANER MEEBREBEAETHAEBRMERETIERNELNEIZA &

B R 679,000/ A8 B AL 17 MO HE 25 - X S R0 i BRI SN AR R A67,90010 X B TEFE B A T RiFE - S X HEL B HF SR 10

A

2. ZERRBALATINBBRES FAERBAAN) RIEERESROBERGEE BEFSHN [ERETE] —&-

3. REEREFREXNUTSENE SR ()VRIEEPCDE] M W% #0E E20065F7 A 25 A ##4:%2,161, 000X 18RA A 17 - B R h%
BIEEMEWEERATETIA  RINVAATIMEEY EREREESA) K HBRES R 815,500,000/ 8K 75 B BFEEHRL [#E
MerEst &l —6&fe

4, ZERRBENHPARATSENEZER (VAP ERBERFF AN FAH200RBEARKRMN ZEFHFEX EMBRATETE: R>)A
ARANHE (EABRBAEA) B ERER Y %8 15,800,0000 B % - B BFSHN [HBRETS] —&-

5 ZERMBERENEBIFE

6. (@) ZEROHETERRERBHRIFE-

(b) ZERNHEFTEENEBIE-

B. RADARMDRMEARMDATIFNKXE
RIBECGES REE RG]  Z RN 2006F6 A30H ARAITE T AR BFFA KA 9 RA $£234,000,258/% 2 1x 7 #8 B8 X
D EARREMERTREABSIZ =ML FREARNFBET:

(a) 231,839,258 AR R AN (RERMABAMENTRESTHA) AR DEAMDNARETE T LTEDS
BRATETAMEE - PTETEFHE AR ER 231,839,258 A AR () - AN F EE RE THARRERS
MERNEENEZA MAMNARASBREZROZZESEE Bt REGEFRATGRD) BEEREEAR X

(b) BBF =2 EEFINPCD (R [RAR R MR D EMEL.(2)) #H2,161,0000 A1 B HE B 8RR - TY F H R E
R EMEL R B #0067 A5 EHEZ S ARARMN -H(BARBAEKRD) M5 Ll EEEK
FEE-RIIEBRBF LT EMGERANITETARFRXA-
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EERTHRESRFLOFARAEREZENKRG HREOMRREEHESRKE (&)

2. RAEDTEEEB N ES

TREINARAREEZRTHAHAHNANAITHERRER AR ([AXME]) FR RO RBERM A

BB A

fTETA

i E R
B TRAEE LEBREE R B
2 BN E RickER DA H o #H BE BAE 5 b
BREN = = = 5,000,000 5,000,000 0.21%
BRE = = = 5,000,000 5,000,000 0.21%

N EREEBAMERBEAMENBREASR TARREERITHRAH (FRESESA) BREMS RB BN E
@ MABRKFEER [BEET 8 —4-

B EXF#EREN RARZEF TREAHIBENBEATHENRRFNEEAEEEE (X L(EFLBAE G
SEXVER) BOEM R ERERO RERE P HEETAREIOREMELNRIE (B R E G F30206A T RFHNE LM
W EARBECETRAD 8 GRESTRID AN E AN AR KB A

RSB st &
1. XRENBRETS

ARBMRI994FIA20 A HR i —IRRB AR HE Rt 8 ([1994F 18] ) - M2004F5 A 19R BITH AR RRFBFKE £ AAFRK
RHLERIE1994F 51 &) WIR AT B A 4T &) ([20044F 51 811 ) - 120044 42 1 1994F 51 Bl1& - N & RIFZGT SR BEME

i BZAEOBERBEEM T EDAEE TRE I -E2004F58198 8 ARAESEE ([EFg]) ANBEREME
BRATE TREEE A EE20045 5 8GR AR RR TRE AR BRI MM

B E2006F6 H30H LR A R RITENBERELRZEBRENESFERIN M T

A. 199458l
(1) 2006518 1H KX A20065 6 A30H i A& 17 5 19 8 B €

EhAREE A
20064 20064
11fEE 1A1H 65301
28 A TR EE R Eequnl =Pt 55 8 57 1TEHR ST AT i ARITE
(Hfa1X%2) (Kia£1) (Kf3E1)
BE THEAR
BROEN 07.25.2003 07.25.2004%F 07.25.2004% 4.3500 12,000,000 12,000,000

07.25.2006 07.23.2013
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B EETE (&)
1. ZATNEBKRENE (&)
A. 1994538l (48)

(1) R2006F 18 1B K H2006%F6 A30H i RITAEMNBERE (£2)

BREHE

20065 20064

1T1E(E 1A1H 6H30H

28 A TR RIS R A 55 8 1] 1T ¥ e R AT R RITIE
(Hiat1k2) (Ktiz1) (HaE1)

B THAR (H)

25 Y 08.28.1999 08.17.2000Z 08.17.2000% 11.7800 272,000 272,000
08.17.2002 08.17.2009

08.26.2000 08.26.2001% 08.26.2001% 60.1200 178,600 178,600
08.26.2005 08.26.2010

02.20.2001 08.26.2001% 08.26.2001% 16.8400 178,600 178,600
08.26.2005 01.22.2011

07.25.2003 07.25.2004% 07.25.2004% 4.3500 2,000,000 2,000,000
07.25.2006 07.23.2013

%3 08.28.1999 08.17.2000Z 08.17.2000% 11.7800 3,200,000 3,200,000
08.17.2004 08.17.2009

08.26.2000 08.26.2001% 08.26.2001% 60.1200 1,600,000 1,600,000
08.26.2005 08.26.2010

02.20.2001 08.26.2001% 08.26.2001% 16.8400 1,600,000 1,600,000
08.26.2005 01.22.2011

07.25.2003 07.25.2004% 07.25.2004% 4.3500 6,400,000 6,400,000
07.25.2006 07.23.2013

EHE 08.28.1999 08.17.2000Z 08.17.2001% 11.7800 3,575,200 3,575,200
08.17.2004 08.17.2009

08.26.2000 08.26.2001%F 08.26.2001% 60.1200 1,060,000 1,060,000
08.26.2005 08.26.2010

02.20.2001 08.26.2001% 08.26.2001% 16.8400 1,060,000 1,060,000
08.26.2005 01.22.2011

07.25.2003 07.25.2004Z 07.25.2004% 4.3500 5,695,200 5,695,200
07.25.2006 07.23.2013

FER 07.25.2003 07.25.2004% 07.25.2004% 4.3500 5,000,000 5,000,000
07.25.2006 07.23.2013

EESL 07.25.2003 07.25.2004%Z 07.25.2004% 4.3500 2,000,000 1,000,000
07.25.2006 07.23.2013

=R 08.28.1999 08.17.2000Z 08.17.2003% 11.7800 2,134,000 (Htzt8)
08.17.2004 08.17.2009

08.26.2000 08.26.2001% 08.26.2001% 60.1200 3,200,000 (Ht7t8)
08.26.2005 08.26.2010

02.20.2001 08.26.2001% 08.26.2001% 16.8400 3,200,000 (HtzE8)
08.26.2005 01.22.2011

07.25.2003 07.25.2004Z 07.25.2004% 4.3500 8,534,000 (HtzE8)
07.25.2006 07.23.2013
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MBI B ()
1 ADTNERAH Y ()
A. 199438 ()

(1) #2006F1 A1 H K R2006%F6 A30H M RTHEMBRE (&)

BB
20064 20064
TfEE 1A18 6730H
28 A T HERSEER BHBH 55 A 1116 88 PR TT W ARITEE W ARITEE
(KtzE1R2) (K1) (KtiE1)
E&
=N 08.17.1999% (F1:£3) 08.17.2000% 11.7800 6,430,925 8,564,925
09.15.1999 08.17.2009
10.25.1999% (F1:£3) 10.25.2000% 22.7600 3,370,400 3,317,600
11.23.1999 10.25.2009
02.08.2000& 02.08.2001%F 02.08.2001= 75.2400 86,700 86,700
03.08.2000 02.08.2003 02.08.2010
08.26.2000& (Htet4) (K1at4) 60.1200 1,048,600 4,248 600
09.24.2000
10.27.2000% (K73E5) (Kt7£5) 24.3600 9,989,790 9,644,982
11.25.2000
01.22.2001% (Htete) (Krat6) 16.8400 7,529,852 10,509,532
02.20.2001
02.20.2001 02.08.2002% 02.08.2002% 18.7600 86,700 86,700
02.08.2004  02.08.2011
04.17.2001% (Htex7) (K1a7) 10.3000 1,147,040 1,137,440
05.16.2001
07.16.2001F 07.16.2002F 07.16.2002% 9.1600 365,760 346,560
09.15.2001 07.16.2004  07.16.2011
05.10.2002 (F1:£3) 04.11.2003% 7.9150 86,700 86,700
04.11.2012
08.01.2002 08.01.2003% 08.01.2003% 8.0600 200,000 200,000
08.01.2005  07.31.2012
11.13.2002 11.13.2003% 11.13.2003% 6.1500 6,820,000 6,760,000
11.13.2005 11.12.2012
07.25.2003 07.25.2004Z% 07.25.2004% 4.3500 46,939,006 48,807,010
07.25.2006  07.23.2013
09.16.2003 09.16.2004Z% 09.16.2004% 4.9000 190,000 177,000
09.15.2006  09.14.2013
Hth 08.17.1999% (K1:£3) 08.17.2000% 11.7800 800,000 800,000
09.15.1999 08.17.2009
08.26.2000% (KiaE4) (Kiat4) 60.1200 2,800,000 2,800,000
09.24.2000
01.22.2001% (KizE6) (Kiate6) 16.8400 2,800,000 2,800,000
02.20.2001
10.15.2001F 10.15.2002% 10.15.2002% 8.6400 120,000 120,000
11.13.2001 10.15.2004 10.15.2011
10.11.2002 #10.11.2002 10.11.2002% 8.6165 1,200,000 1,200,000
EREB 10.10.2007
07.25.2003 07.25.2004ZF 07.25.2004% 4.3500 4,000,000 4,000,000
07.25.2006  07.23.2013

BHRAH 20065 HHS
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M fEst® (&)

1.

AATWEBIRENE (&)
A. 1994538l (48)
(2) ZF200656H308 L AAATHENERE

SRBEIAE
171 B #AT
TERRE  ROBIE

1TEfE PRiCEER) PR HE
SEATHMRLIER B A 57 & A 1T BT B in 8 H AT
(Hfez1) (HfeE1) (HfeE1)
=
ERBEL 07.25.2003 07.25.2004% 07.25.2004% 4.3500 1,000,000 5.3982
07.25.2006  07.23.2013
’&
B 07.25.2003 07.25.2004% 07.25.2004% 4.3500 6,178,995 5.3630
07.25.2006 ~ 07.23.2013
09.16.2003 09.16.2004% 09.16.2004% 4.9000 13,000 5.6000
09.15.2006  09.14.2013

BEXFAEEEN REESEA SEETAARREFTHITHRAR ARRALENBAR ([FA&E]) REXHEMBSHE

ALITEBR R

(3) BIE20065F6 308 L/ {8 A S EBE RV IB R A

(68
28 A THERSRIER ST R g = TEREIE R A 28X B
o]
=P 22.7600 = 52,800
24.3600 = 344,808
16.8400 = 220,320
10.3000 = 9,600
9.1600 = 19,200
6.1500 = 60,000
4.3500 = 487,001
36 B AR 2006 5 RS



RERER (&)

AATNEBRESTE (&)

B. 2004F 58

(1) A20065F1H1H K 200656 8300 MR {THENEIRE

1.

BERESE
20064 20064
TEE 181R 6H30H
28 A\ A HEE B R G =Rt 5B 1T{EHR ST W ARITEE W ARITEE
(H1aE 1) (Htet 1) (Htat 1)
BE THEAR
EREN 02.08.2005 02.08.2006F 02.08.2006% 4.4750 3,500,000 3,500,000
02.08.2007 02.07.2009
TIEH 02.08.2005 02.08.2006%F 02.08.2006% 4.4750 2,000,000 2,000,000
02.08.2007 02.07.2009
B35 02.08.2005 02.08.2006%F 02.08.2006% 4.4750 3,000,000 3,000,000
02.08.2007 02.07.2009
ERE 02.08.2005 02.08.2006%F 02.08.2006% 4.4750 3,000,000 3,000,000
02.08.2007 02.07.2009
TR 02.08.2005 02.08.2006F 02.08.2006% 4.4750 1,000,000 1,000,000
02.08.2007 02.07.2009
BEEEL 09.01.2005 09.01.2006F 09.01.2006% 5.2500 7,000,000 7,000,000
09.01.2008 08.31.2010
EEEL 02.08.2005 02.08.2006F 02.08.2006% 4.4750 2,000,000 2,000,000
02.08.2007 02.07.2009
=EAR 02.08.2005 02.08.2006%F 02.08.2006% 4.4750 3,000,000 (Kiaz 8)
02.08.2007 02.07.2009
E&
A3 02.08.2005 02.08.2006F 02.08.2006% 4.4750 48,099,000 43,190,000
02.08.2007 02.07.2009

(2) B £200656 A30R L <A AR ERE
REBESHEA MEANARREMNEELTRASIAEEREREMB2EA TR HBRE-

B AR 2006 FH HRE
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M fEst® (&)

1.

AATWEBIRENE (&)
B. 2004518 (&)
(3) BF20065 6308 L AAATHENERE

SRBEIAE

171 B #AT

TERRE  ROBIE

1IE(E FriiEr)  FlTHE

SEATHMRLIER B A 57 & A 1T BT B in 8 H AT
(Htet 1) (Hfet 1) (Hfaz 1)

&8

B 02.08.2005 02.08.2006% 02.08.2006% 4.4750 6,595,500 5.2475

02.08.2007 02.07.2009

BEXFAEREEN REEMEAA SEEOARREFTHTRER AEEREREXEB2BALTRERE-

(4) BE200656 4300 1< {8 A EHRIEENBEIRE

1IfEE
28 A TR HEZ KB R BT EEEREHR ERERE RS B
EE
A 4.4750 — 1,313,500

ADEME DR R B

A. BRE

ARANEEIFZEME AR ABRMER2003F3A 17 A RA—ABRAET & ([2003FBAMER S]] ) BT EARNME

B B IR A D R B AT Bl RIS — B BERBAMERBEAERILE T RIR2003F B A MEFT B A T
BITHNRMOEBEB AR N2006F58 IBERTHRBAMERRBFAG L B ER R A K IE2003F B AME 8 A K
WMET BB A AERT 8 (120055 B AR EST &1 ]) « A2 RIAR L /1 - 20054 £ A3 ZE 5 8 70 200555 A 23 A i A 2% - 42 112003
FRAMEASFERBETISBRUREEMBEE B EREARHOBRETNS 2003FRAMEFENREDNARE TR
MO BARMENERTG A RBREMAERA LR D BIRNE  LABIZ2005F Z A M 2 5 8 69 165 R G R R KInE M IR

e

38
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MER R (&)
2. AARMBARANBERETS (&)
A. BRE (&)
RIF2003F B AU E 7T BN EE20065F6 A30R LA A AR ARTTENBRERZSBERENEHFITHINMT:

2003F & K E 5+ &
(1) R200651H1H K A200656 A30H i R 1T{E KB IRE

BEAES A

720064 720064

1T1EfE 1A1H 64308

SEATHHRIIER BB B8 1= BT R ARITIE R ARITIE
(HteE 1) (HteE 1) (Htat 1)

ADREE THRAR

FRZN 12.20.2004 1712.20.2004 12.20.2004% 2.375 5,000,000 5,000,000
EMEB  12.19.2014

ENME 12.20.2004 $712.20.2004 12.20.2004% 2.375 5,000,000 5,000,000

Ex:i )= 12.19.2014

(2) B8E20065F6 A30R L A ARHMBRE
R E SR A B B AR R

(3) BiE 200656 H30A L AEATHENERE
el EE M A BT T B
(4) BE200656 300 - A A ATy SHIEBHHEIRAE
R eI A B E T (AR A Sy SRR
2005 2 Kt ETE
B ER 492005 & K ih E T 2115 - B AR IR L 51 8% H T B AR 4 -

B. SUNDAY Communications Limited ([SUNDAY )
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BRITNEE 1 1,526,773,301 22.66%
BRHER 2 1,547,127,587 22.97%
Star Ocean Ultimate Limited 3 1,547,127,587 22.97%
The Ocean Trust 3 1,547,127,587 22.97%
The Starlite Trust 3 1,547,127,587 22.97%
OS Holdings Limited 3 1,547,127,587 22.97%
Ocean Star Management Limited 3 1,547,127,587 22.97%
The Ocean Unit Trust 3 1,547,127,587 22.97%
The Starlite Unit Trust 3 1,547,127,587 22.97%
hEAKBEEEEAR ([HEEE]) 4 1,343,571,766 19.94%
KR
EREMNARE 5 231,839,258 3.44%
BEHERR B 231,839,258 3.44%
Star Ocean Ultimate Limited 5 231,839,258 3.44%
The Ocean Trust 5) 231,839,258 3.44%
The Starlite Trust 5 231,839,258 3.44%
OS Holdings Limited 5 231,839,258 3.44%
Ocean Star Management Limited 5) 231,839,258 3.44%
The Ocean Unit Trust 5 231,839,258 3.44%
The Starlite Unit Trust 5 231,839,258 3.44%
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3. 20044 F18H 2N BEHERFTH A # 2 ME BT ZAE ZE T Ocean Star Management Limited + 7 2 7 A&The Ocean Unit Trust& The
Starlite Unit Trustf)5 5E A cOcean Star Management Limited )2 #8 2 31T AR A& B OS Holdings Limited$4 ° The Ocean TrustX&The Starlite Trust5
AI1#5 5 The Ocean Unit Trust & The Starlite Unit Trust#) 2 #B{5 sE 8L > Star Ocean Ultimate Limited I} & The Ocean Trust & The Starlite Trust#) 24
ZFEAC

4. hEEEFEBHEREE 2 EH B AT China Netcom Corporation (BVI) Limited B A ik Sz

5. REBEGEHFRBEEG) ZEHER - Star Ocean Ultimate Limited * The Ocean Trust * The Starlite Trust * OS Holdings Limited * Ocean Star
Management Limited * The Ocean Unit Trust & The Starlite Unit Trust #3 A IR [ AR BIRMD KRR MR AE | DE MMM ZHE KA
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Ocean Star Investment Management Limited M 7 1,547,127, 587 22.97%
XE
Ocean Star Investment Management Limited B 5 231,839,258 3.44%
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