(E3)

(restated)
YEKEETE in HKS million 2006 2005
EER Turnover
NERE Property leasing 2,970 2,572
MEHE Property sales 1,314 4900
EEEMAT Total turnover 4,284 7472
SR {5 4 R Net profit attributable to shareholders 2,833 4644
B’E Dividends 739 725
BRER Per share data
&7 Earnings 212.8¢ 349.7¢
’RE Dividends
] Interim 14.5¢ 14.5¢
R Final 41.0¢ 40.0¢
gt Total 55.5¢ 54.5¢
BEFE Net assets $34.8 $33.1
RRER Shareholders’ equity 25,013 22839
BfEE (K1) Gearing ratio (Note 1) 14% 10%
KE L% Pay-out ratio 26% 16%
(E3)
(restated)
WEKGETITE in HKS million 2006 2005
EEE Turnover
MERE Property leasing 2,970 2,572
MEHE Property sales 1,314 4900
EES Total turnover 4,284 7472
BRREE AR Net profit attributable to shareholders 950 1,869
KE Dividends 739 725
BEREN Per share data
27 Earnings 71.3¢ 140.8¢
’E Dividends
i Hf Interim 14.5¢ 145¢
RE Final 41.0¢ 40.0¢
fact Total 55.5¢ 54.5¢
AEFE Net assets $36.5 $344
RRER Shareholders’ equity 26,156 23,639
BfEE (K1) Gearing ratio (Note 1) 14% 10%
KE L% Pay-out ratio 78% 39%
Bt 5%

2. RINBHAEESEXENER b7 ERNZENEHRRENEZ A FEESH REFHETHEN

Notes
1. Gearing ratio represents net debt over equity plus net debt. Net debt represents bank loans, floating rate notes and finance lease obligations, less cash and

deposits with banks. Equity comprises shareholders’ equity and minority interests.
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2. To facilitate better understanding of the Group's operational results, the underlying results are presented by excluding the effect of changes in fair value of
investment properties and their related deferred tax.
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Share price up 22% to HK$16.80 per share while market
capitalisation increased 22% to HK$22,385 million

Profits from property leasing up 15% to
HK$2,240.5 million

Profits from Shanghai lease properties up 46%
to HK$660.0 million while Hong Kong up 6% to
HK$1,580.5 million

Over 300 units of AquaMarine sold at an average price
of HK$4,800 psf

Final dividend increased 3% to HK41 cents per share
Strong cash flow with low 14% gearing ratio

Five-year syndicated revolving loan of HK$6 billion
arranged with a record low cost of funds

Increase in fair value of investment properties
amounted to HK$3,925.3 million
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