Unless the context otherwise requires, terms used in this form have the same meanings as defined in the joint announcement dated 21 June 2006 issued by Air China
Limited and China National Aviation Company Limited (the “Announcement”).
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CHINA NATIONAL AVIATION COMPANY LIMITED
(Incorporated under the Companies Ordinance of Hong Kong with limited liability)
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FORM OF ACCEPTANCE
OF OUTSTANDING OPTIONS RELATING TO SHARES IN THE SHARE CAPITAL
OF CHINA NATIONAL AVIATION COMPANY LIMITED (THE “COMPANY”)
5 B8 #Z 4 CHINA NATIONAL AVIATION COMPANY LIMITED ([ A Q T ) RABRITHEBRENRE

To be completed in all respects BEYAEER

To: Registered office: Principal place of business
o 9th Floor, Blue Sky Mansion in Hong Kong:
Air China Limited 28 Tianzhu Road 5th Floor, CNAC House
Zone A 12 Tung Fai Road
Tianzhu Airport Industrial Zone Hong Kong International Airport
Shunyi District Hong Kong
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Insert the total FOR THE CONSIDERATION stated below the “Optionholder” named below hereby agrees to allow his right to exercise the number of Outstanding

number o_f Options, each entitling the holder to subscribe for one new share of HK$0.10 each in the share capital of the Company, specified below, to lapse on the
Out:%landlng . Option Exercise Date subject to the terms and conditions contained herein and in the accompanying letter to the Optionholders from Air China Limited.
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to have foregone

the Option Proposal Details of Surname(s) Other Name(s)
in respect of all Optionholder Tk IS 24T

your Options. g

L A BEELTA

T Y AT

HEAH B o 4 e 5 51

PR BT E Y Registered address

5B 8T R

AR HE S H

&) S B A5 AT ok 4

T 2 i i
Sl e e AR o

Telephone Number

Al
HK$1.66 in cash for each Outstanding Option
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THIS FORM IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION If you are in any doubt as to any aspect of this form or as to the action to be
taken, you should consult a licensed securities dealer, bank 1 acc ant or other professional adviser.
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This form should be read in conjunction with the Scl D and the A
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this form, which forms part of the letter to Optionholders from Air China,
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this form.
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HOW TO COMPLETE THIS FORM
HREARBNTEE

Optionholders are advised to read the Scheme Document, the letter to the Optionholders from Air China and the Announcement before completing this form. To accept the
Option Proposal for your agreement to allow your right to exercise your Outstanding Options to lapse on the Option Exercise Date at a cash consideration of HK$1.66 per
Outstanding Option (the “Offer”), you should complete and sign the form of acceptance overleaf and forward this entire form, together with the relevant letter or other
document evidencing the grant of your Outstanding Options to you and/or any other document(s) of title or entitlement (and/or satisfactory indemnity or indemnities required
in respect thereof), for the whole of your Outstanding Options or, if applicable, for not less than the number of Outstanding Options in respect of which you propose to accept
the Offer, by post or by hand, marked “Option Proposal” to Air China, at 9th Floor, Blue Sky Mansion, 28 Tianzhu Road, Zone A, Tianzhu Airport Industrial Zone, Shunyi
District, Beijing, China or 5th Floor, CNAC House, 12 Tung Fai Road, Hong Kong International Airport, Hong Kong, as soon as possible, but in any event to reach Air China
by no later than 4:00 p.m. on 24 January 2007 or such later time and/or date as Air China and CNAC shall determine and announce. The accompanying letter to Optionholders
is incorporated into and forms part of this form.
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PERSONAL DATA

Personal information collection statement
The main provisions of the Personal Data (Privacy) Ordinance (the “Ordinance”) came into effect in Hong Kong on 20 December 1996. This Personal Information Collection
Statement informs Optionholders, as the data subject, of the policies and practices of Air China and/or Most Known Investments (as defined in the Scheme Document) in
relation to personal data and the Ordinance.
1. Reasons for the collection of your personal data
From time to time it is necessary for Optionholders to supply their latest correct personal data to Air China and/or Most Known Investments in relation to the Offer for
the Outstanding Options.
Failure to supply the requested data may result in delay or inability of Air China and/or Most Known Investments to comply with the Offer terms. It is important that
Optionholders must inform Air China and/or Most Known Investments immediately of any inaccuracies in the data supplied.

2. Purpose
Your personal data may be used, held and/or stored (by whatever means) for the following purposes:
. processing of your application and verification of compliance with the terms and application procedures set out in this form and the Scheme Document and the
Announcement;
. conducting or assisting to conduct signature verifications, any verification or exchange of information;
. establishing benefit entitlements of the Optionholders;
. distributing communications from Air China and/or Most Known Investments;
. making disclosure as required by laws, rules or regulations (whether statutory or otherwise);
. disclosing relevant information to facilitate claims on entitlements; and
. any other incidental or associated purposes relating to the above and/or to enable Air China and/or Most Known Investments to discharge their obligations to
Optionholders and/or regulators and any other purposes to which Optionholders may from time to time agree.
3. Transfer of personal data

Personal data held by Air China or its nominee relating to you will be kept confidential but Air China and/or Most Known Investments may, to the extent necessary for
achieving the above purposes or any of them, make such enquiries as they consider necessary to confirm the accuracy of the personal data and in particular, they may
disclose, obtain, transfer (whether within or outside Hong Kong) your personal data to, from or with any and all of the following persons and entities:

. Air China and/or Most Known Investments and CNAC or any of their appointed agents such as financial advisers, receiving bankers and registrars;
. any agents, contractors or third-party service providers who offer administrative, telecommunications, computer, payment or other services to Air China and/or
Most Known Investments in connection with the operation of their business;
. the Stock Exchange, the SFC and any other regulatory or government bodies; and
. any other persons or institutions with which you have or propose to have dealings, such as your bankers, solicitors, accountants or stockbrokers, etc.
By signing this form, you agree to all of the above.
4. Access to and correction of personal data

The Ordinance provides Optionholders with rights to ascertain whether Air China and/or Most Known Investments holds their personal data, to obtain a copy of such
data, and to correct any personal data that is inaccurate.

In accordance with the Ordinance, Air China and/or Most Known Investments has the right to charge a reasonable fee for the processing of any data access requests. All
requests for access to or correction of personal data or for information regarding policies and practices and kinds of data held should be addressed to Air China and/or
Most Known Investments.

By signing this form, you agree to all of the above.
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