Fujikon Industrial Holdings Limited (the “Company”) and its
subsidiaries (together the “Group”) are principally engaged in
the design, manufacture, marketing and trading of electro-
acoustic products, accessories and other electronic products and
property holding.

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Argyle House,
41A Cedar Avenue, Hamilton HM 12, Bermuda.

The Company is listed on The Stock Exchange of Hong Kong
Limited.

This condensed consolidated interim financial report is presented
in thousands of units of Hong Kong dollars (HK$'000) unless
otherwise stated. This condensed consolidated interim financial
report was approved for issue on 23 November 2006.

This condensed consolidated financial report for the six months
ended 30 September 2006 has been prepared in accordance with
Hong Kong Accounting Standard (“HKAS") 34 “Interim Financial
Reporting”. The condensed consolidated financial report should
be read in conjunction with the annual financial statements for
the year ended 31 March 2006.
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The accounting policies adopted are consistent with those of the
annual financial statements for the year ended 31 March 2006,
as described in therein.

The following new standards, amendments to standards and
interpretations are mandatory for financial years ending 31 March
2007.

e Amendment to HKAS 19, 'Actuarial gains and losses, group
plans and disclosures’, effective for annual periods
beginning on or after 1 January 2006. This amendment is
not relevant for the Group;

e Amendment to HKAS 39, ‘The fair value option’, effective
for annual periods beginning on or after 1 January 2006.
This amendment does not have any impact on the
classification and valuation of the Group's financial
instruments classified as at fair value through profit or loss
prior to 1 April 2006 as the Group is able to comply with
the amended criteria for the designation of financial
instruments at fair value through profit or loss;

e Amendment to HKAS 21, 'Net investment in a foreign
operation’, effective for annual periods beginning on or after
1 January 2006. The amendment to this standard does not
result in substantial changes to the Group’s accounting
policies;

e Amendment to HKAS 39 and HKFRS 4, ‘Financial guarantee
contracts’, effective for annual periods beginning on or after
1 January 2006. The amendment to this standard does not
result in substantial changes to the Group's accounting
policies;

e HKFRS-Int 4, ‘Determining whether an arrangement contains
a lease’, effective for annual periods beginning on or after
1 January 2006. This interpretation does not result in
substantial changes to the Group's accounting policies;

e  HKFRS-Int 5, 'Rights to interests arising from
decommissioning, restoration and environmental
rehabilitation funds’, effective for annual periods beginning
on or after 1 January 2006. This interpretation is not
relevant for the Group;
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HK(IFRIC)-Int 6, ‘Liabilities arising from participating in a
specific market — waste electrical and electronic equipment’,
effective for annual periods beginning on or after 1
December 2005. This interpretation is not relevant for the

T (BRMBERE2ERES) -
RE[2TRKEMSE —ERARE

REEHN -—ELENEE]  R=F
TRHE+-_HA-H KRR ZF

Group; and EHEER - ZEZRETEARSK
5B K
e HK(IFRIC)-Int 7, ‘Applying the Restatement Approach under s B (BRMBmEREEZESY) —

HKFRS 29', effective for annual periods beginning on or ZRIERBEMBRELERIZE29

after 1 March 2006. This interpretation is not relevant for WTZ2EIE]  RZTEERF=

the Group. A—Baskz&mMiszFEHARBE
WMo ZEZRBTHEHANRAER -

The following new standards, amendments to standards and REBEWEEFRATIEEMGERAE
interpretations have been issued but are not effective this period A R R BT R - BB ZBET R
and have not been early adopted: SR

HK(IFRIC)-Int 8, ‘Scope of HKFRS 2', effective for annual
periods beginning on or after 1 May 2006. Management is
currently assessing the impact of HK(IFRIC)-Int 8 on the
Group's operations;

HK(IFRIC)-Int 9, 'Reassessment of Embedded Derivatives’,
effective for annual periods beginning on or after 1 June
2006. Management believes that this interpretation will not
have a significant impact on the reassessment of embedded
derivatives as the Group already assesses if embedded
derivatives should be separated using principles consistent
with HK(IFRIC)-Int 9; and

HKFRS 7, ‘Financial Instruments: Disclosures’, effective for
annual periods beginning on or after 1 January 2007.
Amendment to HKAS 1, ‘Capital Disclosures’, effective for
annual periods beginning on or after 1 January 2007. The
Group assessed the impact of HKFRS 7 and the amendment
to HKAS 1 and concluded that the main additional
disclosures will be the sensitivity analysis to market risk
and capital disclosures required by the amendment of HKAS
1. The Group will apply HKFRS 7 and the amendment to
HKAS 1 from annual periods beginning 1 April 2007.
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Primary reporting format — business segments

Turnover
Sales to external customers
Inter-segment sales

Operating results
Segment results
Unallocated corporate
expenses
Other revenues
Interest income
Interest expense
Taxation

Profit for the period
Less: Minority interests

Profit attributable to
equity holders of
the Company

Other information
Capital expenditures

Depreciation

Amortisation of leasehold land
and land use rights

Assets:
Segment assets
Unallocated assets

Liabilities:
Segment liabilities
Unallocated liabilities

Audio
products
BEER
HK$'000
FET
(Unaudited)
(REER)
BEH
HIMEE 145,577
REE -
145,777
FE-F -
PHEE 22,023
N e
T
L1 ON
Y ON
T
HB
R 7
B OBRREES
FBALN
RESEEA
Ayl
HthER
BRI 4,129
& 3,428
BEAELTHR
T AR 107
BE:
PHEE 181,234
KOREE
BE:
PHEE 69,434
KOREE

Communic-
ation
products

BRER
HK$'000
TER
(Unaudited)
(REER)

248,224

248,224

15372

7,040

5,844

182

309,028

118,394

FEEHSA - EBIH
Six months ended 30 September 2006
BE-RRRENAZTHLAERA

Multimedia
products

SREER
HKS$'000
ThErn
(Unaudited)
(REER)

98,903

98,903

9,994

2,805

2,328

B3

123,130

41173

Electronic

Electro-  products,

acoustic  accessories
parts  and others Elimination Total
EfEm-

EETH EAREM fiti 38 ag
HK$'000  HK$'000  HK$S'000  HKS$'000
TET TER TET TET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RBEHR) (REEK)

44,304 204,136 - 741,144
164,842 (164,842) -

44,304 368,978 (164,842) 741,144

4,952 16,437 - 68,778

(4,224)
79
1,160
(3.464)
(10,529)

51,800
(7,301)

44,499

1,257 12,607 - 27,838

1,043 5,686 - 18,329

33 49 - 444

55,156 254,143 - 922,691
46,159

968,850

21,131 97,366 = 353,498
158,464

511,962
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Primary reporting format - business segments

(Continued)

Turnover
Sales to external customers
Inter-segment sales

Operating results
Segment results

Unallocated corporate
expenses

Other revenues

Interest income

Interest expense

Taxation

Profit for the period
Less: Minority interests

Profit attributable to equity
holders of the Company

Other information
Capital expenditures

Depreciation

Amortisation of leasehold
land and land use rights

Assets:
Segment assets
Unallocated assets

Liabilities:
Segment liabilities
Unallocated liabilities

£33
HIHHE
NEEBE

BHEEELHR
ThERE
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FEEHFR - EBIH (&)

Six months ended 30 September 2005
BE_ZTRENAZTHILAER

Electronic

Communic- Electro-  products,

Audio ation  Multimedia acoustic  accessories
products products products parts _and others  Elimination Total

EfEM-

BEER BIER 2BRBER SETE RH#Rkit ki B
HKS$'000 HK$'000 HK$'000 HKS$'000 HKS'000 HK$'000 HKS$'000
FAT FAET FET FAT FAET FET FAT

(Unaudited) ~ (Unaudited) ~(Unaudited) (Unaudited) = (Unaudited) ~(Unaudited) ~(Unaudited)

(REER) (REEZ) (REER) (REER) (REEZ) (REER) (REER)

153,863 115,766 23,367 56,058 132,891 - 481,945
- - - - 74,914 (74,914) -

153,863 115,766 23,367 56,058 207,805 (74914 481,945

18,234 8,400 2,034 6,723 8,181 - 43,572
(5,261)
60
1,098
(1178)
(6,301)
31,990
(2,479)
29511
8,675 6,527 1317 3,161 23,989 - 43,669
4,289 3,221 651 1,562 4,754 - 14,483
92 69 14 34 46 - 255
~ As at 31 March 2006
RZEEXE=A=1-AH

Electronic

Communic- Electro-  products,

Audio ation  Multimedia acoustic  accessories
products products products parts and others  Elimination Total

N . . BEfEm-
BE2ER BHER ZEEER BTN EARHEM fit 38 aE

HK$000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HKS$'000
FAT FAET FET FAT FAET FET FAT
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(&R (B8R (B8%) (B8R (E8%) (SR (L8F)

199,939 180,090 64,770 73,199 177,015 695,013

58,940
753,953

244,942
88,779

3337

70,464 63,469 22,821 25,797 62,385

EXEEXEZERERAT



Secondary reporting format - geographical

segments

The Group's business activities are conducted predominantly in

Hong Kong and Mainland China.

Turnover and results by geographical location are determined
mainly on the basis of the location where merchandise is
delivered. An analysis by geographical location is as follows:

North America

LEM

United

States of
America Canada
3 nex
HK$ 000 HK$'000
FiEx TER
(Unaudited)  (Unaudited)
(REER) (REER)
Turnover 2EE 146,027 2,236
Segment results RS 13,551 208

North America
EEM

United

States of
America (anada
%H mex
HK$'000 HK$ 000
FEr FET
(Unaudited)  (Unaudited)
(REER) (REER)
Turnover B8 144,140 2137
Segment results PHEE 13,032 193

G

T

Six months ended 30 September 2006
BE-BERENAZTHLAER

Asia Pacific
KB

Asian

countries

(other than

Mainland

China&  Mainland

Europe Japan) China Japan

BBl

RAXK

Moz
BN EHER HEER X
HK$000 HK$'000 HK$'000 HK$'000
FEx TER TEx FEx
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REBR) (REER) (REER)
162,229 161,100 233,670 6,655
15,055 14,950 21,685 618

Six months ended 30 September 2005
BE-SRRFEAA=TALAER
Asia Pacific
SRR

Asian

countries

(other than

Mainland

China & Mainland

Europe Japan) China Japan

PEEAR

ie=k

YV
BN EHBER  PEER BA
HK$ 000 HK$'000 HK$'000 HK$ 000
FEr FET FAEL FEr
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REF%) (REER) (REER) (REFR)
95,980 104,066 91,504 32,219
8,677 9,408 8,273 2918

REZHFA—ED B

Others

Hth
HK$'000
A7
(Unaudited)
(REER)

29,221

2,1

Others

Hit

HK$ 000
FET
(Unaudited)
(REER)

11,839

1,07

AEETERBERT NETER

BwRE D ZEXEBNEETENEY
NEMWHET - RWEE D 2o W

Total

aE
HK$'000
A7
(Unaudited)
(REBER)

141,144

68,778

Total

aE

HK$ 000
FAEL
(Unaudited)
(REERZ)

481,945

43,572
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Secondary reporting format - geographical
segments (Continued)

The Group has operations in Mainland China and Hong Kong. An
analysis by geographical location is as follows:

Assets BE
Capital expenditures BEARTH
Assets AE
Capital expenditures BEARYH

The assets and capital expenditures are allocated based on where
the assets are located.

REZBIA—HED I (&)

ARERPERANRESEEEE R
% HMERHZAHMMT

As at and for the
six months ended 30 September 2006
R-ZZEZBAFARA=TAEK
BE-ZEZAFNRA=THLAER

Mainland

China Hong Kong Total
H A 58 B

HK$'000 HK$'000 HK$°000
FET FET FHET
(Unaudited) (Unaudited) (Unaudited)
(RBERZ) CREEFEZR) (RLKER)

675,372 293,478 968,850
27,153 685 27,838
As at 31 March 2006

R-BEAF=A=1—H
Mainland

China  Hong Kong Total
i A &5 B
HK$000 HK$000 HK$°000

FET FAEIL FEIL
(Audited) (Audited) (Audited)
(e TE=Z) (e &%) (fe = =Z)

495,857 258,096 753,953

Six months ended 30 September 2005
BHE_ZTRFNLA=+HIEREA
Mainland

China  Hong Kong Total

A A BB sl
HK$'000 HK$'000 HK$'000
T T FET FET

(Unaudited)  (Unaudited)  (Unaudited)
(REHERZ) (REERZR) (REER)

42,147 1,522 43,669

BEREASTHIRIEEEMEN T D
fic

o
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Operating profit is stated after crediting and charging the

following:

Crediting

Net gain on disposal of other financial
assets at fair value through
profit or loss

Charging

Net loss on disposal of available-for-sale
financial assets

Depreciation of property, plant
and equipment

Amortisation of leasehold land and
land use rights

Staff costs

Interest expense on bank loans

5
5 12 8 F {805 9 7
SABBRZRBSBAE
2 W3R

Mk
PETHLESHREE
ZIEBBFE

ME - BB M&E
2 E

BEHE TR
b {5 A A
ETEH

&y
@ AL
,%cc =

i M2 FF AR T &I -

Six months ended
30 September
BEABR=1+HLX<MEA

2006
—EBERE
HK$°000
FETT
(Unaudited)
(RBER)

47

18,329

444
113,545

2005
e
HK$'000
FET
(Unaudited)
(R EZ)

327

14,483

255
84,738

Six months ended
30 September
BEhLA=1THILEAEA

2006
—EEREF
HK$'000
FET
(Unaudited)
(REER)

3,464

2005
—EERF
HK$'000
F#ET
(Unaudited)
(R HEZ)

1,178
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Hong Kong profits tax has been provided at the rate of 17.5%
(2005: 17.5%) on the estimated assessable profit for the period.
Taxation on overseas profits has been calculated on the estimated
assessable profit for the period at the rates of taxation prevailing
in the countries in which the Group operates.

Current income tax &R EH
— Hong Kong profits tax —BAFER
— Overseas taxation — G HNELIR
Deferred income tax EEPTER
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BN ERBEDIHBIHASTE 2G5
JE R E F A175%( =TT | F -
17.5%) B EETE - BINEF 2 BIBERIA
BT ER B S AR N R B &L 275
JERERZHEGTH -

Six months ended
30 September
BEhRA=+HLAKEA

2006
—EERF
HK$'000
FET
(Unaudited)
(REER)

8,522
1,815
192

10,529

2005
e
HK$000
F#ET
(Unaudited)
(REesEz)

5,034
1,087
180

6,301



Basic

Basic earnings per share is calculated by dividing the profit
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

Profit attributable to equity
holders of the Company

Weighted average number of BETEARY
ordinary shares in issue (thousands) mETFHE (TR
Basic earnings per share BREAXRF

Diluted

Diluted earnings per share is calculated adjusting the weighted
average number of ordinary shares outstanding assuming
conversion of all dilutive potential ordinary shares. The Company
has one category of dilutive potential ordinary shares: share
options. For the share options, a calculation is done to determine
the number of shares that could have been acquired at fair value
(determined as the average annual market share price of the
Company’s shares) based on the monetary value of the
subscription rights attached to outstanding share options. The
number of shares calculated as above is compared with the
number of shares that would have been issued assuming the
exercise of the share options.

BRADAIBERABAZEF

2%
GRAAETI YA RBAR ARER G
AZ R G B B 1T H B2 J0
FOBGHE -

Six months ended
30 September
BZEAA=THLEXRER

2006 2005
—EEXRE —2ERF
HK$'000 HK$'000
FHET FA&T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
44,499 29,511
375,852 371,542

HK11.84 cents3& 1l HK7.94 cents)& Il

e
BRESRNDIREBRMEELES
BARREERmMET 2 EARBEHEM
BFHHGFE - ARFAE-—RBEBEHE
BORR - BVIBRHE - SLIBREM S - T0
RBRRITEBREMNRBREZER
BEMEETAZRAFEREZRNDHE
(AR R BB FHEEMEEE) M1E
HEt® - EXETE 2D BB BEEE
BREEITERBEITZRNDBBMES -
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Diluted (Continued) BmE (&)
Six months ended
30 September

BZEZAA=1THLEARER

2006 2005
ZEEXRF —ETREF
HK$'000 HKS$'000
FET FET
(Unaudited) (Unaudited)
(REER) (REEZ)
Profit attributable to equity holders FEARAREREA
of the Company 2 i 44,499 29,511
Weighted average number of ordinary BETEARY
shares in issue (thousands) DOEF & (FR) 375,852 371,542
Adjustments for share options LB AR A B (FAR)
(thousands) 12,938 5,902
Weighted average number of FEEREFERT
ordinary shares for diluted 2 TR METHE (FR)
earnings per share (thousands) 388,790 377,444

Diluted earnings per share

Interim dividend proposed of
HK3.0 cents (2005: HK3.0 cents)
per ordinary share

SREERF

R HI R B AR R A

3.0 (ZEZRHF « 3.051L)

Underprovision for prior year final dividend i 4 fE & #i A% B & E T 2
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HK11.45 cents3& 1l

HK7.82 cents)& ll

Six months ended
30 September
BEAB=1+HLEA<MEA

2006
HK$°000
FHETT
(Unaudited)
(REBER)

11,292

11,292

2005
—EThLF
HK$°000
FET
(Unaudited)
(RE&EZ)

11,200

131

11,331



Opening net book amount

as at 1 April 2006
Additions
Exchange differences
Disposals
Depreciation and amortisation

Transfer

Closing net book amount
as at 30 September 2006

Opening net book amount

as at 1 April 2005
Additions
Disposals
Depreciation and amortisation
Revaluation upon transfer

to investment properties
Transfer to investment properties
Fair value gains
Transfer
Exchange differences

Closing net book amount
as at 31 March 2006

Buildings
B¥
HKS 000
FEL
(Unaudited)
(RE2R)
RZZE EMA-H
LENEEEE 100,606
5 15
EiZE 1,79
HE -
TEREH (1,618)
gR 45
RZFERFNAZTA
LEREEEFAE 101,649
RZZZREMA-A
LENEEFE 92,903
by 2,566
HE -
TEREH (3,309)
ERERENER
Bt 2,108
ERERENE (2629)
ATERE -
gR 7,03
EiZE 1928
RZZERF=R=1-A
LAREEEE 100,606

Construction
in progress

EEIR
HKS'000
Thr
(Unaudited)
(REER)

16,958
4356
31

#19)

nNo

1,672
9,375

(14,613)
524

16,958

Property, plant and equipment

0% BERRE
Machinery  Furniture
and and
moulds  equipment
BHREE HERSH
HK$'000 HK$ 000
TAT T
(Unaudited) ~ (Unaudited)
(AEER) (KBER)
51,521 31,526
14,862 6,924
644 564
(1) -
(10,003) (6,029)
57,023 33,985
29,215 20,604
39,012 11,89
(25) (1)
(17,125) (9,849)
- 1578
444 33
51,521 31,526

Motor
vehicles

RE
HKS'000
Thn
(Unaudited)
(REER)

2,505

2,763

2,120
1,744

(1,381)

2,505

FREAR S Interim Report 2006-2007

Sub
Total

Nt
HKS'000
A
(Unaudited)

(REEH)

204,116
21,516
338
("
(18329

216,630

168514
64,589
(97)
(31,664)

2,108
(2,625)

3,291

204,116

Investment
properties

REN%
HK$'000
FAr
(Unaudited)
(RE2R)

4,180

4180

330
950

4,180

Leasehold
land and
land use

rights
BELHR
TiHERE
HK$'000
Thn
(Unaudited)
(k@27

21,156
n
192

(444)

21,226

20,046

(510)

(605)

05

21,156

Total

&3t
HKS'000
A
(Unaudited)

(REEH)

945
21,838
350
)
(18773)

242,036

190,560
64,589
(97)
(2174

2,108

950

3,516

229,452
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Beginning of the year

Transfer from long-term investments
Additions

Disposals

Revaluation deficits transferred to equity
Exchange differences

Investment funds, at fair value

As at

30 September
2006
R-ZFEZEXRF
hBA=+AH
HK$°000
FETT
(Unaudited)
(REER)

F1 7,215
AR EER -
37 _
k= (2,130)
EEBERAZ EHEE (98)
&+ =% -

4,987

As at

30 September
2006
R-ZFEZEXRF
hBA=+AH
HK$°000
FHETT
(Unaudited)
(REER)

6,795
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As at

31 March

2006
RZEEREF
=A=+—8
HK$000
FET
(Audited)

(K2 w=z)

9,903

5,507
(7,775)
(391)
(29)

7,215

As at

31 March

2006
RZEEREF
=A=+—8
HK$°000
FET
(Audited)

(e z&w=z)

9,370



Trade receivables
Less: provision for impairment
of receivables

The Group grants credit terms to its customers ranging from 7 to
120 days. At 30 September 2006 and 31 March 2006, the ageing

& W

e
N

analysis of the trade receivables was as follows:

0 - 30 days
31 - 60 days
61 — 90 days
91 - 180 days

T £30H

31H £60H
61H £90H
91H £ 180H

=
B A ORI E R A

As at As at

30 September 31 March

2006 2006
RZBERE RIZEER

hB=+H =H=+—H

HK$'000 HK$°000
FET FAEIT
(Unaudited) (Audited)
(REEX) (' Z)
322,939 209,255
(3,128) (2,874)
319,811 206,381
NEFEFEFIRENBZZEH -
R-EERNFLA=ZTHER T XF
—A=1+—H8  BEREFRZERI T
T~
As at As at
30 September 31 March
2006 2006
RZBERE RZZETRX
A=+ =ZA=+—8H
HK$'000 HK$°000
FET FAEIL
(Unaudited) (Audited)
(REER) (&= =Z)
301,615 197,466
12,564 5114
2,709 2,248
6,051 4,427
322,939 209,255
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Non-current
Bank borrowings
— secured

— unsecured

Current

Bank borrowings
— secured

— unsecured

Bank borrowings are secured by a machinery of the Group which
net book value amounted to approximately HK$13,622,000 as at

FERE
RITER
mEEEEi
— IR

B

RITER
— B
—EEH

30 September 2006 (31 March 2006: HK$14,386,000).

The maturity of borrowings is as follows:

Within 1 year
Between 1 and 2 years
Between 2 and 5 years

The carrying amounts of the borrowings approximate their fair

values.

—FR

—FEEFR
—FERFR

As at As at

30 September 31 March
2006 2006
RZBEREFE RIZZRF
hB=+H =A=+—H

HK$°000 HK$°000
FET FAETT
(Unaudited) (Audited)
(RBER) (FE &= =z)
7,280 8,645
18,033 1,600
2,730 2,730
109,586 48,323
137,629 61,298

RITERTIUNAEBR T F LA
—+HZE@MEYA13,622,0008 T (=
TZERNF=ZA=1+—H : 14,386,000
TC) B M VR IR o

ERZEHAMT -

As at As at
30 September 31 March
2006 2006

R-ZBEAE B=
hB=+HB =ZA=+—8H

HK$'000 HK$'000
FET FE T
(Unaudited) (Audited)
(REEZX) (H ' %)
112,316 51,053
25,313 4,330

- 5,915

137,629 61,298

fERCEEEREAFERS -
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The carrying amounts of the borrowings are denominated in the
following currencies:

Hong Kong dollar T
US dollar e

The Group has agreed to comply with certain restrictive financial
covenants imposed by certain banks. The financial covenants
include, among others, the maintenance of specific financial
ratios. As at 30 September 2006, the Group was in breach of a
financial covenant relating to an outstanding bank loan of
approximately HK$31,453,000, which is repayable on 30 April
2007. Such bank loan has been classified in current liabilities.

At 30 September 2006, the ageing analysis of the trade payables
was as follows:

0 - 30 days T E30H

31 - 60 days 31H £60H
61 — 90 days 61H £90H
91 — 180 days 91H £180H

fERZEEERATESE :

As at As at

30 September 31 March
2006 2006
RZBERE RIZZRF
hB=+8A =ZA=+—H
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(RBER) (fe & w=z)
106,176 30,109
31,453 31,189
137,629 61,298

AEBECEREBZERAETRITAMEEZH
T BREIER - BB ERBEER S
TEZHBLEE RBEEXNFNLA=ZT
B AEBEZERT—IEAE4931,453,000
BLTREAR_ZEZELFONA=THER
ZAREBEBITEROIFIER - ZIER
TEFEEARDAMG -

RZZEZEXRFALA=1+H  BNERZ
Rk o ran T

As at As at
30 September 31 March
2006 2006

R-BBRE HRoZTERX
hA=+B =ZA=+—H

HK$'000 HK$'000
FET FAEIT
(Unaudited) (Audited)
(REFEZK) (T Z)
240,098 175,387
14,232 10,271
6,364 4,556

4,679 2,951
265,373 193,165
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At 1 April 2006
Employee share option scheme
— exercise of share options

during the period

At 30 September 2006

At 1 April 2005
Employee share option scheme
— exercise of share options

during the period

At 31 March 2006

RZZETRNFOA—H

REBKRES
—REIRTT 2 B A

R-ZETRFALA=1TH

REBKRES
—REIR T Z BB

RZEZERF=ZA=1+—H

The total authorised number of ordinary shares is 2,000 million
shares (31 March 2006: 2,000 million shares) with a par value of
HK$0.1 per share (31 March 2006: HK$0.1 per share).

Number of Nominal

shares value
B EE BREE
‘000 HK$'000

TR FHT
375,018 37,502
1,382 138
376,400 37,640
Number of Nominal
shares value
B EE BREE
‘000 HK$'000

TR FHT
368,890 36,889
6,128 613
375,018 37,502

YA T B 7N 42 21 5 2,000,000,000/% 38 %
22 RF=ZAR=+—H:
2,000,000,0000% @A) - BIREE A
0LIUBL(ZEERNF=ZRA=+—8:

B0 T) o
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Balance at 1 April 2005

Currency translation differences

Changes in far value of available-

for-sale financial assets
Employee share option scheme:
- value of employee services
- proceeds from shares
issued upon exercise
of share options
Profit attributable to the
equity holders of the Company
Final and special dividends for
the year ended 31
March 2005, paid

Balance at 30 September 2005

Balance at 1 April 2006

Currency translation differences
Change in fair value of available-
for-sale financial assets
Employee share option scheme:
- value of employee services
- proceeds from shares
issued upon exercise
of share options
- exercise of share options
Proft attributable to the
equity holders of the Company
Final dividends for the year
ended 31 March 2006, paid

Balance at 30 September 2006

R-ETEE
BA-Rz4&8

feauzE
ThiEipr
I0TERY
AR
“EEEEIHE
~HRERETES
B 2FESE

SO EE LT

ZAZT-ALEEE
LREREIES

R-EZEE
ARZTRZEH

HZFERE

mA-E2&k
fuREEE
ThAELREE

-fiEERE
BEANARE
BEAZET
FNEE-ETAE
ZRzt-RLFR
LRERE

RZZ2EAE
MAZTRZER

Share
premium

RiEE
HKS 000
Tin
(Unaudited)
(%E57)

48,865

1,044

4209

54,138

5,187

1320
384

57,891

Property
revaluation
reserve

S
EfiGE
HKS'000
T
(Unaudited)
(REER)

2,108

Capital
reserve

EhfE
HKS 000
Tin
(Unaudited)
(RE57)

1,5%

1,5%

1,59

1,5%

Investment
reserve

RERE
HKS 000
T
(Unaudited)
(%E27)

(511)

(391)

9%

(293)

Share
option
reserve
ERE
e

HK$ 000
T
(Unaudited)
(REER)

5209

8

(38&)

4420

Exchange
reserve

ESiffE
HKS 000
Tin
(Unaudited)
(%E57)
2,013

1,481

3494

3,633
2,032

5,605

Retained
eamings

REEA
HK$ 000
T
(Unaudited)
(%E27)

28,34

29511

(27.9%1)

249,784

294,820

44,499

(18820)

320,499

Total

ag

ks 00
T
(Unaudited]
(REER)
305,915
1,481

(511)

1.0

4209

29511

(27.91)
313,675

362,667
2,03

9%
8

1320
44,499
(18.820)

391,884
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(@) Capital commitments

Acquisition of machinery BB M K B3 M
and equipment
Construction of factory premises BERE Y E

(b) Operating lease commitments

The Group had future aggregate minimum lease payments
under various non-cancellable operating leases as follows:

RE—HF
BE—-—FEMBBRF

Not later than one year
Later than one year and
not later than five years
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(a) EREE

As at As at

30 September 31 March
2006 2006
RZBERFE RIZZRF
A=+ =A=+—8H
HK$'000 HK$°000
FETT FET
(Unaudited) (Audited)
(REER) (e z&wz)
7,233 1,204

90 1,927

7,323 3,131

(b) EEHAERE

AEEREZHET A M K2
EMAR BRIz &ER B
mr

As at As at

30 September 31 March
2006 2006
RZBEXE RIZZTXRF
A=+ =A=+—8H
HK$°000 HK$°000
FETT FET
(Unaudited) (Audited)
(RBER) (fE &%)
6,890 4,401

5,292 3,615

12,182 8,016



(a)

During the period, the Group had the following significant (

related party transactions:

Name of related party/
nature of transaction

The Bright Printing Press and
Paper Products Limited (i)
— Purchases from the Group
— Sales to the Group
— Sub-contracting charges
paid/payable to the Group
— Motor vehicle expenses
paid by the Group
— Rent paid/payable to
the Group

First Success Technology Limited (ii)
— Rent paid/payable
by the Group
— Management fees
paid/payable to the Group

Notes:

)

QL

MEATZER RX5KHE

e B AR = B 75 A am AR
BR2F)
—AASEBEER
—AANEEHEEEMR

AEEHRAZEEALRZUOT ¢

—B/ANTAEEZNTIER

- AREENZAERX
—B/ANTAEEZES
1t 52 BB R 2 7 (i)

—AEEE AN zES

B /AN TARE
ZEBEM

(i)  The Bright Printing Press and Paper Products Limited is 3% owned

by an unrelated party. The remaining 97% is beneficially owned

by Mr. Yeung Chi Hung, Johnny, Mr. Yuen Yee Sai, Simon and

Mr. Chow Man Yan, Michael, directors of the Company.

(ii)  First Success Technology Limited is owned by Mr. Yeung Chi

Hung, Johnny, Mr. Yuen Yee Sai, Simon and Mr. Chow Man Yan,

Michael, directors of the Company.

In the opinion of the Directors, the above transactions were
conducted at terms mutually agreed by the respective parties.

Six months ended
30 September
BELA=1THILEAEA

2006
=
HK$'000
FET
(Unaudited)
(REER)

10,743
4,071

95

19

224

60

ff it

(i)

(ii)

BEZRA LAXRFZTHIIRET
RFETT

Z 1

2005
—EERF
HK$'000
F#E T
(Unaudited)
(R HEZ)

5719

95

19

224

60

F RN R MR A R AR H
EREEATHEA3RRE - HE&
%I ERARFEEL S ML
g RMALEERBAXCLEEE

WA o

EEMERERAFAARAES
SR E  RMA KL RAEAX

LS -

% E
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(b) As at 30 September 2006, the minority shareholders of b) ZZEERFNA=TH HTWE
certain subsidiaries had provided their pro-rated share of RElZ VB ERRREL AR E T
guarantees of approximately HK$14,341,000 (31 March RITIREE4914,341,0008 L (=2 F
2006: HK$17,943,000) to certain banks to secure the NE=ZA=+—8 : 17,943,000
banking facilities of the subsidiaries of the Group. TO) 2 ERAEAREE M E R R

BRIBITEE -

() Included in accruals and other payables are amounts due to (o) EtERNKEMENMRERBIEE
a minority shareholder of a subsidiary of approximately B AT DB REZRE 2 R IB A
HK$3,719,000 (31 March 2006: HK$3,557,000). These 37190008 T (ZEERF=HA=
balances are unsecured, interest free and are repayable on +—H 3,557,000 7T) ° ZE R
demand. BHAEER 2 RAKREXE

= o

(d) Key management compensation d FEEEAEWMS
Details of compensation paid to key management of the YNFTAREFETEERBAE (BB A
Group (all being directors of the Company) are as follows: ARARzEER) Z2NEFHBOT -

Six months ended
30 September
BEAA=+HLEAEAR
2006 2005
—EBERE —ETRF
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEZX) (REEEZ)
Salaries and other benefits FrekEAMmBET 5,255 4,490
Contribution to retirement RKAE AT & 50
benefit scheme 45 53
Employee share option schemes RATRHIRS 2 BEMR
for value of services provided B 1E B BB ik i 5t &l 71 694
5,371 5,237

KA B E E 72 AAcoustic Touch Limited (7
ABEZHEFEMA L ZAR]) BRK
PR A A] e

The Company's Directors consider Acoustic Touch Limited, a
company incorporated in the British Virgin Islands, to be the
ultimate holding company.
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