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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

EENRORMEERD ZESZRIXE

At 30 September 2006, the interests and short positions of
the directors in the shares and underlying shares of the
Company or its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (the
“SFO")), as recorded in the register required to be kept by
the Company pursuant to Section 352 of the SFO, or as
otherwise notified to the Company and The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) pursuant to
the Model Code for Securities Transactions by Directors of

Listed Issuers (the “Model Code”) were as follows:

Long positions in ordinary shares of the Company:

EEnA

Name of director

Mr. Wilson Ng mEREE
Mr. Ng Wee Keat HEREE
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Number of shares held,

capacity and nature of interest

RARNTF S #ET

RA 2B DL

BErEzEm A Percentage of the

Beneficiary Company's issued

of a trust share capital

51,157,196 61.86
(Htaz1)
(note 1)

51,157,196 61.86
(Htaz1)
(note 1)
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SHARES AND UNDERLYING SHARES (CONTINUED) (#&)
Long positions in share options of the Company: RAEARABBREZHFR

FsHBEROBE  FORERME
Number of underlying shares held,

capacity and nature of interest

AR BT

RAZBEDL

Percentage of the

FBENA 18 Az Company'’s issued

Name of director Personal Interest share capital

Mr. Lo Ming Chi, Charles BT R4 800,000 0.97
(Krat2)
(note 2)

Mr. Yu Wai Man REXSELE 800,000 0.97
(Btat2)
(note 2)

Mr. Wilson Ng EEELE 800,000 0.97
(Ktzt2)
(note 2)

Mr. Ng Wee Keat EEESLE 800,000 0.97
(Krat2)
(note 2)

Mr. Ng Eng Leng = EB 800,000 0.97
(Btat2)

(note 2)
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SHARES AND UNDERLYING SHARES (CONTINUED) (#&)
Long positions in convertible note of the Company: MRAEABTRBREBEZHR

EEHE

Name of director

Mr. Wilson Ng EEELE

Mr. Ng Wee Keat

Note:

HERLEE

Vision Century, a company incorporated in the British Virgin
Islands and ultimately owned by a discretionary trust of
which Mr. Wilson Ng and Mr. Ng Wee Keat are discretionary
beneficiaries, is deemed to have interest in 231,645,000
shares of the Company comprising of 51,157,196 shares
and 180,487,804 underlying shares to be issued on
assumption that the convertible note of HK$37,000,000
as at 30 September 2006 will be converted into shares of
the Company at a conversion price of HK$0.205 per share.
Subsequent to the balance sheet date, the conversion price
of the convertible note was adjusted from HK$0.205 per
share to HK$0.141 per share as a result of the open offer
as set out in note 20. Accordingly, the number of ordinary
shares to be issued upon full conversion of the convertible
note will be 262,411,347 shares.

Each of personal interests of Mr. Lo Ming Chi, Charles, Mr.
Yu Wai Man, Mr. Wilson Ng, Mr. Ng Wee Keat and Mr. Ng
Eng Leng are 800,000 underlying shares in respect of
share options granted by the Company. Subsequent to the
balance sheet date, each of the number of share options
granted to Mr. Lo Ming Chi, Charles, Mr. Yu Wai Man, Mr.
Wilson Ng, Mr. Ng Wee Keat and Mr. Ng Eng Leng has
been adjusted from 800,000 to 1,024,000 as a result of
the open offer as set out in note 20.

FEHEBEROBE S RESM

Number of underlying shares held,

capacity and nature of interest

RARRTFE #IT
RA 2B
FRzEHm A Percentage of the
Beneficiary Company’s issued
of a trust share capital
180,487,804 218.23
(Htaz1)
(note 1)
180,487,804 218.23
(Krat1)
(note 1)
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In addition to the above, as at 30 September 2006, certain
directors had non-beneficial personal equity interests in
certain subsidiaries held for the benefit of the Company
solely for the purpose of complying with the minimum

company membership requirements.

Save as disclosed above, as at 30 September 2006, none
of the directors had registered an interest or short positions
in the shares or underlying shares of the Company or any
of its associated corporations that was required to be
recorded pursuant to Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange

pursuant to the Model Code.

DIRECTORS' RIGHTS TO ACQUIRE SHARES OR DEBENTURES
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Apart from the disclosures under the heading “Director’s
interests and short positions in shares and underlying shares”
above and the “Share Options” disclosures in the unaudited
financial statements, at no time during the six months ended
30 September 2006 were rights to acquire by means of
the acquisition of shares in or debentures of the Company
granted to any director or their respective spouse or minor
children, or were any such rights exercised by them; or was
the Company or any of its holding companies, subsidiaries
and fellow subsidiaries a party to any arrangement to enable
the directors to acquire such rights in any other body

corporate.
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