Consolidated Cash Flow Statement meEReRER

For the year ended 31st December, 2006 BE_ZEEXNF+_H=+—HIFE
2006 2005
HK$'000 HK$'000
FET FHTT
Operating activities REZEW
Profit before taxation A& A 96,320 119,816
Adjustments for: 12 T3l &I
Share of results of associates FEAGE & A RIZELE (84,886) (100,977)
Interest income FEUA (12,851) (9,393)
Finance costs B & R 58 2,100
Depreciation e 35 47
Amortisation of prepaid lease payments T & FRIE 34 33
Impairment loss recognised in respect of BN E FERIATER
trade receivable REEE 38 -
Impairment loss recognised in respect of MIFEH SRR
properties held for sale VERIEY Ei= 600 -
Impairment loss recognised in respect of BB & A B FRIE R R
advances to associates REEE 13,477 4
Write-back of allowance for amount due from fE N RIR KB
an associate e (897) (1,024)
Write-back of allowance for amounts due from AIER & AR R REE 2
former associates Rl eE - (8,720)
Fair value changes on investment properties WEME 2 N FEE (14,874) (4,600)
Gain on disposal of investment property HEREME K= (24) =
Operating cash flows before movements EEESRH A2 KE
in working capital RERmE (2.970) 2,714)
Increase/(decrease) in deposits received Blizeigin, Cid) 110 (264)
Decrease/(increase) in debtors, deposits JEUERIA R & RIA N FRIE
and prepayments WA, (3 hn) 27 (181)
Increase in creditors and accruals FERTARIE I 5T & R 4G N 455 91
Decrease in provision for a litigation claim REFABERD (8,427) =
Net cash used in operations TSR & 358 (10,805) (3,068)
Hong Kong Profits Tax (paid)/refunded (B REBEEFEH (6) 124
Net cash used in operating activities REXBMARSTFE (10,811) (2,944)
Investing activities REXHK
Increase in properties held for development VSR WD IE I (24,853) (18,054)
Net proceeds from disposal of investment property BB YIRS RIBFHE 5,448 -
Interest received BUF & 7,103 4,608
Deposit received from disposal of properties Bl EMEZS 2,819 -
Dividend received from an associate EALGHAYNEI S 2,020 1,150
Repayment from associates B N RER 11,044 17,721
Repayment from former associates B A RIEK - 8,720
Net cash generated from investing activities RE XSRS FHE 3,581 14,145
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Consolidated Cash Flow Statement

For the year ended 31st December, 2006

Financing activities

Net proceeds from share placing

Net cash generated from financing activities

Net (decrease)/increase in cash and

cash equivalents

Cash and cash equivalents at beginning

of the year
Cash and cash equivalents at end of the year
Analysis of the balances of cash and

cash equivalents

Cash and cash equivalents
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BE—_EENF+_A=+—HIFE
2006 2005
HK$°000 HK$'000
FET FET
& (0 BE & PT1S SIRF 58 - 52,808
METHFEHESFE - 52,808
iﬁﬁ&ﬁﬁ%ﬁlﬁﬁ Z
WD) S EIFEE (7,230) 64,009
TENzRERES
£[1ER 195,130 131,121
RERCHEESRBASEFER 187,900 195,130
BHERBRELERFEE
EER DT
ReRRLEREER 187,900 195,130

The accompanying notes form an integral part of these financial statements.
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