
Consolidated Statement of Changes in Equity

38 New Heritage Holdings Ltd. Annual Report 2006

For the year ended 31 December 2006

Equity attributable to the equity holders of the Company

Hotel
property,
plant and

Share equipment
Share Share option Merger revaluation Exchange Statutory Retained Proposed Minority

capital premium reserves reserve reserve reserve reserve profits dividend Total interests Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Balance at 1 January 2005 — — — — — (21,550 ) — 18,451 — (3,099 ) 4,998 1,899
Net income/(expense)  recognised

directly in equity
— Translation — — — — — 1,749 — — — 1,749 — 1,749
— Share of associate’s

 translation reserve — — — — — 1,906 — — — 1,906 — 1,906
— Share of associate’s revaluation

deficit — — — — (2,326 ) — — — — (2,326 ) — (2,326 )
Profit for the year — — — — — — — 55,934 — 55,934 2,978 58,912

Total recognised income and
expense for the year — — — — (2,326 ) 3,655 — 55,934 — 57,263 2,978 60,241

Shares issued during the year 6,403 — — — — — — — — 6,403 — 6,403
Arising from reorganisation — — — 89,936 — — — — — 89,936 — 89,936
Share of associate’s statutory

reserve — — — — — (68 ) 68 — — — — —
Proposed final dividend — — — — — — — (11,526 ) 11,526 — — —
Arising from acquisition of

subsidiaries — 106,158 — — — — — — — 106,158 — 106,158
Arising from capitalisation

issue — (4,676 ) — — — — — — — (4,676 ) — (4,676 )
Arising from issue of shares by

initial public offering — 95,760 — — — — — — — 95,760 — 95,760
Share issue expenses — (15,536 ) — — — — — — — (15,536 ) — (15,536 )

Balance at 31 December 2005
and 1 January 2006 6,403 181,706 — 89,936 (2,326 ) (17,963 ) 68 62,859 11,526 332,209 7,976 340,185

Net income recognised directly
in equity

— Translation — — — — — 10,173 — — — 10,173 426 10,599
— Share of associate’s

 translation reserve — — — — — 3,801 — — — 3,801 — 3,801
Profit for the year — — — — — — — 73,316 — 73,316 3,834 77,150

Total recognised income and
expense for the year — — — — — 13,974 — 73,316 — 87,290 4,260 91,550

Transfer — — — — — — 4,717 (4,481 ) — 236 (236 ) —
Share of associate’s statutory

reserve — — — — — — 1,561 (1,561 ) — — — —
Employee share-based

compensation (note 27) 27 — — 7,628 — — — — — — 7,628 — 7,628
Dividend relating to 2005 paid — — — — — — — — (11,526 ) (11,526 ) — (11,526 )
Proposed final dividend — — — — — — — (7,135 ) 7,135 — — —
Arising from issue of shares

as 2005 scrip dividend
(note 26(h)) 26(h) 82 5,033 — — — — — — — 5,115 — 5,115

Arising from issue of shares
on subscription (note 26(i)) 26(i) 650 38,350 — — — — — — — 39,000 — 39,000

Share issue expenses — (1,446 ) — — — — — — — (1,446 ) — (1,446 )
Dividend paid to minority

shareholders — — — — — — — — — — (1,346 ) (1,346 )

Balance at 31 December
2006 7,135 223,643 7,628 89,936 (2,326 ) (3,989 ) 6,346 122,998 7,135 458,506 10,654 469,160




