SERRRBE
Consolidated Statement of Changes in Equity

HE-_ZZRGF+-_A=1T—HILFE
For the year ended 31st December, 2006

ENARRER
Attributable to equity holders of the Company
k&
REfE U} |
Rx Gpital ~ BEBH  ENEE  ANEBE  RABE  RHRE  RERA REEH
Share redemption Contributed  Translation Merger Capital Other  Retained a5 Minority a8
capital reserve surplus reserve reserve reserve reserves profits Total interests Total

AT EBTr  BBTn BETn RETn BETn B¥Tn A¥Tn  RMTn E%Tn BETn
HKS000  HKS'000  HKS'000  HKS'000  HKFO00  HKF000  HK§'000  HKFO00  HKY000  HK§'000  HK§'000

R-E2RE At 1t January,

-A-A 2005 182,349 918 44,203 (3,656) 1,799 824 12,927 81,980 321,344 160,908 482,252
REER Loss for the year - - - - - - - (35,233) (35,233) 2,693 (32,540)
BEMIET Exchange difference arising

MREED on translation of foreign

BERD operation recognised

BizE direcly n equity . . . 4529 : : . . 4529 2910 7430
TEEERA Total recognised income

st L] and expense for the year = - - 4529 - - - (35,233) (30,704) 5,603 (25,101)
BfT- Dividend paid to a minority

PERRZRE shareholder - - - - - - - - - (6,689) (6,689)
EEGE Transfer to reserves = - - - - - 1181 (1,181) - = =
i At 315t December,

TZA=T-BRR  2005andat

ZEEAE-B-B  fstlanuary, 2006 182,349 M s ;o B4 W08 A5 20600 159802 4S04R2
RE Profit for the year - - - - - - - 387 387 6,807 7,19
BEMpRTE Exchange difference arising

iR E AT on translation of foreign

s onave ERER operation recognised

EXZE directly in equity - - - 9,620 - - - - 9,620 6,464 16,084
TEERRD Total recognised income

st L] and expense for the year - - - 9,620 - - - 387 10,007 13271 3278
RZBBRE At 315t December,

TZA=t-R 2006 182,349 918 44,203 10,493 1,799 824 14,108 45,953 300,647 173,093 473,740

AEEBZAHHFEEREAEBKRENREBARE  The merger reserve of the Group represents the difference

BzHMBARKRARBERANQRRIFEEMAF between the nominal amount of the share capital of the

BITEABWEBREZRAMEME ZZE=% > subsidiaries at the date on which they were acquired by the
Group and the nominal amount of the share capital issued by
the Company as consideration for the acquisition under the
reorganisations.

HithfFERB A BB AIREI|R AR KLU  Other reserves comprise reserve fund and enterprise expansion
REBKEERERAR CHEES - ﬁ% fund of Shanghai Allied Cement Co., Ltd. and Shandong
ERESRNBRERLEEMNREER Shanghai Allied Cement Co., Ltd. and the effect of fair value
AIRIER AT ERFE - E%f%éf%)’ﬁﬁﬁf’ﬁ% adjustment at initial recognition of interest-free amount due
Bz 2EES  EN0EHIEER - F  to ultimate holding company. The reserve fund is to be used
HESANERBRTBEEMTAIKEZ  to expand the enterprise’s working capital. When the enterprise
EiE e hEBEREESVAEEREEMS WAl suffers losses, the reserve fund may be used to make up
EEGHEZERATAEZMER - unrecovered losses under special circumstances. The enterprise
expansion fund is to be used for business expansion and, if
approved, can also be used to increase capital.

E!

Bz B AR S REHEFEHFE  The remittance outside the PRC of retained profits of the

BRI E - ARBR T EME  subsidiaries established in the PRC is subject to approval of
AR D AN R AR B ONEE o the local authorities and the availability of foreign currencies
generated and retained by these subsidiaries.
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