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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

YEAR ENDED 31 DECEMBER 2006 #HZEZZZXF+-A=+—HILFE
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Property Foreign Share  Statutory Proposed
Share Share revaluation exchange options reserve  Retained final
capital  premium reserve reserve reserve fund Profits  dividend Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
(Note 23)  (Note (a)) (Note (b))
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At 1 January 2005 R-ZZZTa§E-A—H 14,400 32,715 401 = = 2,368 254,652 17,280 321,816
Surplus on revaluation of HELMREFTZ ERAR
leasehold land and buildings - - 1,514 - - - - - 1,514
Translation differences on BONEB L BEEE
overseas operations = = 30 10,223 = = = = 10,253
Net income recognised directly BEENERBRAZBRANFE
in equity - - 1,544 10,223 - - - - 11,767
Profit for the year AERER - - - - - - 39,675 - 39,675
Transfer of retained profits HRRBEF - - - - - 970 (970) - -
Total recognised income and AEEERARARFILE
expenses for the year - - 1,544 10,223 - 970 38,705 - 51,442
Employee share option benefits ERBERERR - - - - 1,964 - - - 1,964
Final dividend paid BIRREKS - - - - - - - (17,280) (17,280)
At 31 December 2005 RZZZTEF+_A=1+—-H 14,400 32,715 1,945 10,223 1,964 3,338 293,357 - 357,942
Surplus on revaluation of HELTHMRETZ ERAR
leasehold land and buildings - - 920 - - - - - 920
Transfer to profit or loss HERBRARBERZER
on disposal of subsidiaries - - (539) - - - - - (539)
Translation differences BIEBAEEE
on overseas operations - - - 18,378 - - - - 18,378
Net income recognised directly EERERRRZHRATE
in equity - - 381 18,378 - - - - 18,759
Loss for the year rEEBE - - - - - - (26,367) = (26,367)
Issue of Offer Shares BRORERD 5,760 22,039 - - - - - - 27,799
Issue of Placing Shares BORERR 2,880 22,183 - - - - - - 25,063
Transfer of retained profits HSERREF - - - = = 848 (848) = =
Total recognised income and AEEERARARFAZLE
expenses for the year 8,640 44,222 381 18,378 - 848 (27,215) - 45,254
Employee share option benefits EERRERT - - - - 802 - - - 802
At 31 December 2006 R-BEAE+-A=1-A 23,040 76,937* 2,326 28,601* 2,766* 4,186*  266,142* - 403,998
*  These reserve accounts comprise the consolidated reserves of * IHEFBRERZFEBEEBREXRZHELFEE

HK$380,958,000 (2005: HK$343,542,000) in the consolidated

balance sheet.

Notes:

(a)

from the new issue of shares of the Company.

The share premium of the Group includes the premium arising

The subsidiaries are required to transfer 10% of their profit after

taxation calculated in accordance with the PRC accounting

regulations to the statutory reserve fund until such reserve reaches

50% of the registered capital of the respective subsidiaries, upon
which any further appropriation will be at the recommendation of

the directors of the subsidiaries. Such reserve may be used to reduce
any losses incurred by the subsidiaries or be capitalised as paid-up
capital of the subsidiaries.
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