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For the year ended 31 December 2006 #Z=—FZENF+-A=1T—HIFFE

2006 2005
ZEE5RE “ZTRF
HK$'000 HK$'000
FhR T
OPERATING ACTIVITIES gex%
Profit before taxation BHAnaR 7,596,154 1,788,802
Adjustments for: HE:
Share of results of associates B ENREE (39.924) =
Share of results of jointly controlled entities FEERARHEERE 1,755 14,320
Amortisation of intangible assets BYEESH 500 460
Depreciation of properties, plant and equipment nE BERXENE 1,031,198 817,258
Dividends from available-for-sale investments REHERE RS (1,002) (6,862)
Interest expenses and other finance charges e HREHREER 313,266 274,418
Gain on disposal and deemed disposal of HERBELE-RNBAR
partial interest in a subsidiary i fawdl6y (4,830,916) =
Gain on disposal of investments held for trading HWEREEERE e (85,197) =
Gain on disposal of available-for-sale investments HETHEHERE 2z (6,876) (35,724)
Gain on fair value changes of investment properties RENELATELE 2 (7,163) (717)
(Gain) loss on disposal and write off of properties, HERMENE BERRE
plant and equipment 2 (i) B (144) 1,669
Gain on fair value changes of foreign currency EHNESNATEES e
forward contracts (23) =
Loss on closure of a jointly-controlled entity B -HRAREEE EE - 5,344
Discount on acquisition of additional interest KE-RNBAREIMER TR
in a subsidiary (1,498) (6,305)
Discount on acquisition of an associate WiE—fmE ARlTE (48,182) =
Release of prepaid lease payments BAREFERR 8,595 6,513
Interest income FIEUYA (51,499) (11,151)
Share based payment expense By AZARER 6717 3,047
Operating cash flows before movement in working capital AEBELED ELBETE 3,885,761 2,851,072
Increase in inventories FEEM (627,438) (250,750)
Increase in trade and other receivables and prepayments B REEREET LB AFIELMN (603,236) (853,897)
Increase in trade and other payables B 5 R AL 103,123 369,097
Increase (decrease) in bills payable FE(TZBIE I (R) 244,297 (205,978)
Cash generated from operations REERmERE 3,002,507 1,909,544
Hong Kong Profits Tax paid BRRENEHR (14,411) (12.957)
Hong Kong Profits Tax refunded BREBHEH 1,301 128
Other taxes paid Efti 2808 (81,935) (79,342)
NET CASH FROM OPERATING ACTIVITIES REXBFERLFE 2,907,462 1817,373
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2006 2005
ZEE5RE “ZTRF
NOTE HK$'000 HK$'000
et TR T
INVESTING ACTIVITIES REXH
Purchase of properties, plant and equipment BENE BENE (2,026,971) (1,939,097)
Purchase of available-for-sale investments BEAELERE (350,271) (20,148)
Purchase of investments held for trading BEREEERE (430,446) =
Deposits paid for acquisition of properties, ENE BE LG
plant and equipment FERHER (265,430) (250,978)
Acquisition of an associate WE-EBE AR (121,852) =
Prepaid lease payments made BN &gﬁﬁ (106,071) (29,208)
Acquisition of subsidiaries WENEAR 35 (69,747) =
Consideration paid for acquisition of additional interests iﬁ%m%ﬁﬂ%ﬁéﬁﬁﬁﬁfg
in subsidiaries (66,078) (879.720)
Purchase of intangjble assets BERVAE (907) =
Net proceeds from disposal of partial interest HE-FMBARD A
in a subsidiary LGB 4,985,909 -
Proceeds from issue of new shares of a subsidiary —HRBARRTHRG < FEHE 1,159,500 -
Proceeds from disposal of properties, plant HENE BERE
and equipment ZFERIE 30,173 14,176
Proceeds from disposal of available-for-sale investments HETHRHNEREZFEHE 28,969 287,106
Proceeds from disposal of investments held for trading HEBEEERE 2 FEFIE 515,643 =
Interest received EUFE 51,499 11,151
Dividends received from available-for-sale investments Bl HERER S 1,002 6,862
Expenses incurred in connection with issue of new —HNBARRTHRNEEZFX
shares of a subsidiary (47,396) =
Proceeds from closure of a jointly controlled entity B AR EE 2 FENE - 168
NET CASH FROM (USED IN) INVESTING REXBHBTARLFE
ACTIVITIES 3,287,526 (2,799,688)
FINANCING ACTMITIES REED
New bank borrowings raised MERTIEE 4,272,733 6,452,083
Proceeds from exercise of warrants TR AEE T ﬁ(?f( 854,638 399,816
Capital contributions from minority shareholders DYRRE BT 87,591 30,266
Proceeds from exercise of share options ﬁ@f‘iﬁ%ﬂﬂgﬁﬁﬁfﬂ 19,822 19,822
Proceeds from issue of new shares ﬁ‘ﬁ%ﬁﬁxf FTSsA - 890,000
Repayment of bank borrowings [BRFITRE (5,561,252) (5958,637)
Dividend paid on ordinary shares EREERRE (382,648) (238,525)
Interest and other finance charges paid BERFIBRENRBEER (355,204) (267,149)
Dividend paid to minority shareholders BRPERERE (123,497) (87,026)
Expenses incurred in connection with issue of new shares BIHRNEE LAY - (10,891)
NET CASH (USED IN) FROM REED (FR) FEREFE
FINANCING ACTIVITIES (1,187,817) 1,229,759
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2006 2005
ZEEIRE “ZTHE
HK$'000 HK$'000
T T
NET INCREASE IN CASH AND CASH EQUIVALENTS ReRASSEBRREMTFE 5,007,171 247 444
CASH AND CASH EQUIVALENTS AT THE BEGINNING ENZRERBELSHEER
OF THE YEAR 1,087,234 839,790
CASH AND CASH EQUIVALENTS AT THE END EXZRERBELSHEER
OF THE YEAR 6,094,405 1,087,234
ANALYSIS OF THE BALANCES OF CASH AND ReRBESEER BN
CASH EQUIVALENTS
Bank balances and cash BTERREE 6,097,231 1,226,928
Bank overdrafts BTBEY (2,826) (139,694)

6,094,405 1,087,234




