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GERERER

For the year ended 31 December 2006

HE_ZTENF+_A=1+—HIFE

2006 2005
—EERE —ETRF
HK$'000 HK$'000
FExT FHET
OPERATING ACTIVITIES REEK
Profit before taxation R B AT A 1,887,260 1,233,100
Adjustments for: BMATIRE fEHAE:
Depreciation of properties, plant and mE -BERREINE
equipment 458,537 379,404
Release of prepaid lease payments TERH & FRIAR D 3,591 3,591
Interest expenses and other finance charges MERXREMBEER 73,064 100,343
Loss on disposal of properties, plant HEME BB &K
and equipment Z &8 10 992
Share of result of an associate i YN E 762 744
Gain on disposal of available-for-sale HERHHERE 2 Was
investments - (4,162)
Gain on fair value changes of investment REMENTEE
properties 6 (7,163) (717)
Gain on fair value changes of foreign SMNERHANRTE
currency forward contract bk ol o (23) =
Discount on acquisition of Wi — IR B8 2 RIBE S
additional interest in a subsidiary L iy (1,498) =
Dividends from available-for-sale investments ~ AJft HE&EIRE 2 IR E (901) =
Interest income FEHA (23,068) (10,214)
Operating cash flows before movement in Rt 2 EAREBA 2
working capital KERERE 2,390,571 1,703,081
(Increase) decrease in inventories FE (gm) (417,708) 45,643
Increase in trade and other receivables and B 5 N HoAth e W AR
prepayments TE kI N (252,465) (634,414)
Decrease (increase) in amounts due from W R ZHT B A R FIE
fellow subsidiaries A (3E00) 339,140 (356,595)
Increase in trade and other payables B 5 R E b e RRIAE N 32,843 142,163
Increase in bills payable FERTRIRIE N 190,689 43,017
Decrease in amounts due to ARIEER N EENGIE e =be e
fellow subsidiaries (13,240) (7,411)
Cash generated from operations REXGRERS 2,269,830 935,484
Hong Kong Profits Tax paid EHEENEN (4,026) (6,861)
Other taxes paid E B AEIR (28,145) (35,211)
NET CASH FROM OPERATING REEBBRELFHE
ACTIVITIES 2,237,659 893,412
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2006 2005
—EEXREF —ETRF
HK$'000 HK$'000
FERT FAT

INVESTING ACTIVITIES REER
Dividend received from available-for- BRI EERERE

sale investment 901 -
Purchase of properties, plant and BEWE BB MRS

equipment (729,732) (948,072)
(Increase) decrease in deposits paid for BEYE BB RRE

acquisition of properties, plant and F1& (4ghn) w4

equipment (15,166) 99,181
Prepaid lease payments made BEL 2 BN HEERE (12,019) (20,101)
Interest received BUFIE 23,068 10,214
Proceeds from disposal of properties, plant HEME BE KEH

and equipment FTiS IR 13,950 3,147
Proceeds from disposal of available-for-sale HE AT SR EPIISRIA

investments 55,234 10,944
Advances to fellow subsidiaries AR R B AREL 28R (658,201) (771,112)
Repayments from fellow subsidiaries B R R E AR &R 5,084,064 =
Consideration paid for acquisition of 1o i — BT /B8 2 B RES

additional interest in a subsidiary R 2 RIE (3,947) =
NET CASH FROM (USED IN) REEKFE (FTH)

INVESTING ACTIVITIES ReFE 3,758,152 (1,615,799)
FINANCING ACTIVITIES REEE
Capital contribution from minority shareholders D EAEHE 3,000 43,692
New bank borrowings raised FILIRITIEE 3,102,701 1,966,350
Repayment of bank borrowings BERITEE (1,405,344) (1,979,650)
(Repayment to) advances from ultimate BEEER AR (B2 B

holding company YE 2 B3R (3,987,921) 914,450
Repayment to immediate holding company HEEZERDRIEKRZER (75,548) (9,113)
Advances from fellow subsidiaries B RH B A RIER Z B3R - 364,949
Repayments to fellow subsidiaries EE)ESYNG VAl oo (1,401,185) =
Dividends paid B A (2,277,051) (278,809)
Interest and other finance charges paid BENFEREMEEER (66,781) (126,463)
Issue of new shares upon incorporation ERIIPAVEL S Sabil ah) 390 -
Proceeds from issue of shares BRI FTISRUE 1,159,500 =
Expenses incurred in connection with BITRH X H

issue of shares (47,396) =
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2006 2005
—EEARF —TTRF
HK$'000 HK$'000
FER TR
NET CASH (USED IN) FROM BMEEE (FTA) s
FINANCING ACTIVITIES Re T8 (4,995,635) 895,406
NET INCREASE IN CASH AND REeRAESESEYRMTFE
CASH EQUIVALENTS 1,000,176 173,019
CASH AND CASH EQUIVALENTS AT FHzRERASEEY
THE BEGINNING OF THE YEAR 685,020 499,807
EFFECT OF FOREIGN EXCHANGE RATE ERSBNE
CHANGES 28,128 12,194

CASH AND CASH EQUIVALENTS AT THE END FXZRERREZEY
OF THE YEAR, REPRESENTING BANK ERTHBRAS

BALANCES AND CASH 1,713,324 685,020




