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To the shareholders of Sing Tao News Corporation Limited
(Incorporated in Bermuda with limited liability)

We have audited the financial statements of Sing Tao News
Corporation Limited set out on pages 39 to 156, which comprise
the consolidated and company balance sheets as at 31
December 2006, and the consolidated income statement, the
consolidated statement of changes in equity and the
consolidated cash flow statement for the year then ended, and
a summary of significant accounting policies and other
explanatory notes.

DIRECTORS’ RESPONSIBILITY FOR THE FINANCIAL
STATEMENTS

The directors of the Company are responsible for the
preparation and the true and fair presentation of these financial
statements in accordance with Hong Kong Financial Reporting
Standards issued by the Hong Kong Institute of Certified
Public Accountants and the disclosure requirements of the
Hong Kong Companies Ordinance. This responsibility includes
designing, implementing and maintaining internal control
relevant to the preparation and the true and fair presentation
of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on these financial
statements based on our audit. Our report is made solely to
you, as a body, in accordance with Section 90 of the Bermuda
Companies Act 1981, and for no other purpose. We do not
assume responsibility towards or accept liability to any other
person for the contents of this report.

8 A% BED S

18th Floor

Two International Finance Centre
8 Finance Street, Central

Hong Kong

F b b R A akAT8IE
Bl Bs 4 ak b w20 184

HEENEEEARAAZEERR
(RERZEME LB BRAF])

R ERENEBERISCEMESTHEEEEGR
NRIMBHRE WY BHRREE_SEZEF+=-A
St HNGAEERBERNAREEAGBRAEE
EZALFENGRARSR KAEREDHR K
AHERERARETESHBERME MM EHRE -

EERMBRRARENER

E=ZFARARBEESIAMOSHEMNBT LY B R
SREANMEBRDGOIREL BEEM QR BIEK
ZEFBHE - ELBEEBER - BlMgEnR
MG mRmENEE M A5 R AR E
il DAE B %5 R 2 117 £ B i HRRF BB AR T 8 B
BAHRRA  BEREMERBENSIBE - MK
hAaEMNEFHEE -

REMNEE

BANECTRERERMNBZEZFYHRERIFH
BR -HZMNBERBEARE-NN—FRREF
WIKEREZRIRREHE  MATAEEMBN - &K
PIETRABENANTHEMERA LB EIAE
BfE-

SING TAO NEWS CORPORATION LIMITED Annual Report 2006




Independent Auditors’ Report

T8 37 % BRI

We conducted our audit in accordance with Hong Kong
Standards on Auditing issued by the Hong Kong Institute of
Certified Public Accountants. Those standards require that we
comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance as to whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditors
consider internal control relevant to the entity’s preparation
and true and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

OPINION

In our opinion, the financial statements give a true and fair
view of the state of affairs of the Company and of the Group as
at 31 December 2006 and of the Group’s profit and cash flows
for the year then ended in accordance with Hong Kong
Financial Reporting Standards and have been properly
prepared in accordance with the disclosure requirements of
the Hong Kong Companies Ordinance.

Ernst & Young
Certified Public Accountants

Hong Kong
16 April 2007
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